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PROTECT YOUR CUSTOMERS 


By giving them ConTINENTAL Safety Fund Policies. 

Secured by net surplus of over four millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force 
of travelling men necessitated by the Company’s large 
business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are guarantees 
of fair treatment. 


Every honest loss claimant paid one hundred cents on the 
dollar. 


No Over- Over- 
head head Writing. 





CONTINENTAL BUILDING, NEW YORK. 


CONTINENTAL FIRE INS. CO. 


PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “ Annexes.” 

Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commiss‘on arrangement, sharing with you the 
profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather” friend ; that 
is, does not withdraw, as many companies do, ‘when 
local rate wars occur. 


Protects Its 
Loyal Agents 








RIALTO BUILDING, CHICAGO, ILL. 





UP-TO-DATE INSURANGE MEN 








Will familiarize themselves with our 


6% GOLD BONDS 


120 Payments of $ 6.35 each returns - $1,000 
40 “ 18.90 ‘ - - 1,000 
20 ‘a 36.40 ‘ a -* 1,000 
19 “ 7m00 “ - 1,000 


NON-FORFEITABLE, EQUITABLE LOAN 
. AND PAID-UP VALUES. 


COMPANY GOOD AS THE BEST. 





‘his contract offers an ideal endowment to provide an 
educational fund for children. 


To Accumulate for the 
Purchase of a Home.... 








Rejected Life Insurance applicants appreciate its merits. 
Ve have virgin territory open and will give agents who 
cai’ demonstrate ability liberal contracts. 


AMERICAN GUARANTY COMPANY, 


N. W. Gor. a Salle and Monroe Streets, Chicago. 








REVISED EDITION. 
THE THREE SvsrEmMe 


LIFE INSURANCE. 


By THE LATE MERVIN TABOR. 


This work has for many years been a standard among in- 
surance men owing to the lucidness of its explanations of the 
fundamental principles underlying all life insurance. It shows 
clearly the merits and defects of life insurance practices as 
exemplified in old-line or legal reserve companies, stipulated 
premium, natural premium or assessment associations and 
fraternal orders. 

A new and revised edition of this valuable work has just 
been issued by THE Spectator Company, with the data 
brought fully in line with the times. It will be found quite as 
interesting and instructive as the original work which passed 
through eight large editions. 


PRICE, Bound in Flexible Leather, $2.50 


ADDRESS, 


THE SPECTATOR COMPANY, 95 William St., NEW YORK. 
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2 [A UP CASH CAPITAL 


S001 
M.W.Adams President: 


HOME OFFICE: 
LOUISVILLE, KY. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF LIFE INsuURANcE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions, 


$1.00 PER COPY. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. — 


Sent postpaid on receipt of amount. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - - - = -=- LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 


ASSETS 
BEN TUB YY LOOPED gic 2 he rei eer ne 


INCREASE IN SURPLUS IN SIX MONTHS 


INCOME, EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126,808.01 
- 398,189.87 Total, 320,492.47 
Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PresipEnT. 


Premiums, 
Interest, . 
Total, 


DAVID MERIWETHER, Secretary. 





{Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 

‘* T append hereto a copy of the semi-annual statement fur June 80, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.””—(June 30, 1900.) 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance G0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 

* Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, WANAGER AND ATTORNEY. 





THE 


FIDELITY AND CASUALTY C9, 


97 TO 103 CEDAR ST., N. Y. CITY. 


1 Assets, $9,827,582.06. 
Losses Paid to June 30, 1900, 


Surplus, $786,372.01. 
$12,080,495.74. 


~ CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY, 


OFFICERS: 


GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 
HENRY CROSSLEY, Ass’t Secretary. 





THE 


Employer's Liability Assurance Corp 2, 
' LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERYATIYE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





Boston, Mass. 


APPLETON & DANA, 
Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, ‘NEW YORK, 
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‘The Publications of Charles & Edwin Layton. 


THE SpEcTATOR Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 





Tue Law oF Fire Insurance. By Charles John Bunyon, M.A. Price, $6.00 

Tue FirE UNDERWRITERS’ Companion. By D. A. Campbell. Price. $4.00 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00 

Tue INSURANCE GuIDE AND Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-Law. ‘Lhird Edition. Revised and Corrected by Arthur Wyndham Tarn. Price, 
$3.0u until further notice. 

JourNAL OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine. Issued quar- 
terly, six parts constitute a volume, in cloth boards, $7.00. Subscribers’ names received, 
to whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Jowr Lire Annuity TaBves AND SINGLE Lire Annuity Tastes. By Alexander John 
Finlaison. Price, $4.00 

An IMPROVED TABLE OF FivE-FiGuRE LoGarituHms. . By E. Erskine Scott. Price, $3.00 

Tastes DEDUCED FROM THE MorTALITY EXPERIENCE OF LirE ASSURANCE COMPANIES, 
as collected and arranged by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $8.00 

Tue InsTITUTE oF AcTuARIES’ TExT-Book. Part I. Interest, Including Annuities Cer- 
tain. By W. Sutton, M.A. Price, $4.00. Revised edition in preparation, 

Tue INSTITUTE OF ACTUARIES’ TEx:-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.1.A. Price, $10.00 

TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL ConGress. Price, $10.00 

ComBINED EXPERIENCE OF LIFE ANNUITANTS (1863-1893). Deduced from the records con- 
tributed by companies in respect of annuities granted within the United Kingdom. 
Price $7.50 

ComMBINED EXPERIENCE OF ENDOWMENTS (1863-1893). Price, $7.50 

On CENTENARIANS, AND THE DURATION OF 1H# HuMAN RACE, 
Price, $3.00 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ** The 
Institute of Actuaries’ Texi-Book.” Parts I. and LI, $4.00 

Tue Daw oF’ Lirzk Assurance. By Charles John Bunyon, M. A., Barrister-at-Law. 
Second Edition, $9.00; with supplement, $10.00 

TABLES FOR FINDING THE VaLuss OF Poticirs, of all Durations. By J. Chisholm. $10.00 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.90 

VALUATION TABLES, based upon the Institute cf Actuaries’ Mortality Experience (HM) 
Table, at 3, 34%, 4and 4% percent; also Values of Policies on the HM (5) Table at the 
same Rates of Interest. By Ralph Price Hardy. $7.50 

Se.EcT Lire Tastes, deduced trom the Institute of Actuaries Experience. $7.00 

Premium CONVERSION TaBLeEs. By Rothary & Ryan. Price, $7 

VALUATION AND OTHER TABLES. By George King and W. J H. Whittall. Price, $7.00 

Tue THEORY OF FINANCE, Being a short treatise on the Doctrine of Interest and Annuities 
—certain. Price, $2.00 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C.& E. LAYTON’S pub- 

lications will be forwarded upon application. 
THE SPECTATOR COMPANY, 95 William Street, New York, N_ Y. 


By T. E. Young. 





INCORPORATED 1851. 


THE 


Berxsuire Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-eight years successful experience. 
Its business is conducted on the mutual plan, thus enabling members to get 
the insurance at cost. 
It has always paid large dividends, thereby making the cost of insurance low. 
: It maintains a reserve for the protection of policyholders, on the Massachu- 
setts Standard, the highest basis required by the laws of an State. 
It has a large surplus over the legal reserve and all other liabilities, 
Its conditions as to travel and residence are vor liberal. 
Its policies are protected by the non-forfeiture laws of the Commonwealth of 
Massachusetts, which secure greater benefits to members than those of any other 
tate, 
It has always maintained a high reputation for just and liberal treatment of its 
members by promptly adjusting and settling all policy claims, a proof of which is 
the fact that no judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. JAMES M. BARKER, Vice-President 
JAMES W. HULL, Secretary and Treasurer. 


JOHN H. ROBINSON, GENERAL AGENT, 
New York and New Jersey State Agencies, 253 Broadway, New York. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, 
Saltimore, Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large 
cities of the United States. For circulars, rates and information regarding insur- 
ance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 








INSURE un... 


The TRAVELERS 


OF HARTFORD, CONN. 
..-LSSUES THE BEST... 


Life an Endowment 
Accident and Flealth 
also employer's Liabtlity 


CONTRACTS 














ASSETS, - $29,046,737.45 


LIABILITIES, - - 24,926,280.61 
EXCESS (3% percent. basis), 4,120,456.84 


GAINS: Six months, Fanuary to Fuly, 1900 
In Assets, - - : - : - - $1,286,225.89 
Increase in Reserves (both Departments), - 1,128,534.12 
Premiums, Interest, and Rents, Six Months, - 4,055,985 62 





J. G. BATTERSON, President 
S. C. DuNHAM, Vice-President H. J, MESSENGER, Actuary 
JouN E. Morris, Secretary E. V. PREsTON, Sup’t of Agencies 





—=a 
INSURANCE: Company; Le 


s a S a is 
eet OF MANCHESTER. ENGLAND, axem/ 


For Fire Insurance. 
Assets in United States..........eeseeee oe 
RASEEIOD Ss cc ccceces 
Net Surplus.... 


«+ + e082,637,.777-33 
++ 2,039,569.72 
598,207.61 
Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, ‘Assistant Manager. , 


21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Il, 
For Southern States, 
FINLEY & JANVIER, Managers, 


308 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


California Street, San Francisco, Cal. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, - - - 
Losses Paid, - - - 


$200,000.00 
$ 1,723,259. 41 


N. V. RANDOLPH, President. 
ROB’T LECKY, Jr., Secretary. 


rf, Y¥. BROWN, General Agent, 77 William St., N. Y. 


Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





EIGHTH EDITION. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of PromingenT PaTRONS oF LIFE INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of their insurance. This edition contains many 
more names than did the seventh edition. A number of 


_ LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance toit. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘1 he mini- 
mum amount of insurance recorded is 000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
nent professional and business men hold life insurance. The States and Territories 
are arranged 1n strict geographical order. The work is handsomely printed on exce.lent 
paper, and durably bound in a form convenient for the pdcket. 
PRICES: Single copies, 50 cents ; 100 copies, $40 ; 500 copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 


95 William Street New York 


REVISED AND EXTENDED. 





The Mutual Benefit 


LIFE INSURANCE ‘COMPANY, 
NEWARK, N. J. 


MES OODD,- << ~ 5 


PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1900............020 poses $70,466,400.46 
LIABILITIES, N, J., and N, Y. Standard................ 64,840, 707.24 
BURPLUS wicwcicecscncceccs Se mAResacsH chee <bees $625,693.22 


The New Policy Contracts of the 


MUTUAL BENEFIT 


Contain Special and Peculiar Advantages 
which are not combined in the Policies of 
Any Other Company. 


CHAS. K. WILLIS, Treasurer, 





a 


1900 EDITION NOW READY. 


“7 HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss ot members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1900, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 
THE SPECTATOR COMPANY, 95 William Street, New York. 
ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1900. 


Cash Capital oe. ics ic sexcoktucs caren cabeapbarsees aculbaeees meee meonsecocese $1,000,000,00 
RGKETVG 166 TIRERENBE PUCIIOING Saino icc cab nsanwennae donate baucsanses 1,588 ,646.84 
Reserve for Loskes vader adjustment sn co nck nnn ccecsec Mceccosnssacucesee 91,812.36 
Reserve forall Other GUMS. kiedde ap ccckeedededecnaatessnccseuuuvekaceuees 35,008.46 
NSY SUtp NE coe adee cpctocccsedwcpewawecerscccconcevecesssas esac cusoacssaces 2,101 402.85 

DOUG) Rae siieces ccc cece ed eeaiaces acu ckka sees ccs saws pusaeacoke $4,816,870.01 


nr HUGO SCHUMANN, re. 2 P 
R. Von BERNUTH, HAS. RUYKHAVER, Secretary. 
Gero. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 


4% CEDAR ST. 


feet 


MUTUAL LIFE INSURANCE CO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws. 





Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Ropert K. Eaton, Superintendent of Agencies, : 
Cuarces L. Vieman, State Agent for Michigan, Chamber of Commerce, Detroit. 
F, K. Konver, General Agent for Greater New Ycrk and Noithern New Jerscy, 


ST. PAUL BUILDING, 220 BROADWAY. NEW YORK. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY, 
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THE 
THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, “231 John.” ) No. 95 Witt1am Sr., N. Y. 


Oct. 18, 1900] 
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It is learned from a daily newspaper that the local fire in- 
surance agents in a certain Western city are urging the 
municipal authorities to require each company to pay an an- 
nual privilege tax of one hundred dollars. This is apt to 
strike the disinterested observer as a reprehensible proceed- 
ing, unless the agents are intending to bear the additional ex- 
pense themselves. As a rule city fathers need no prodding in 
the direction indicated, and we have yet to hear of any insur- 
ance companies advocating such measures; hence the agents 
mentioned seem to be overstepping their prerogatives and 
forgetting the fealty they owe their companies when adopting 
this course. It is hoped that such methods will not become 
general. 





A worD of caution seems necessary for the officers of a 


number of the life insurance companies recently organized or 


transformed from assessment institutions. It is understood 
that, with but one or two exceptions, these companies are 
putting forth plans devised or adapted by their officers with- 
out first submitting them to the scrutiny of competent actu- 
aries. This action is taken from a mistaken idea of economy. 
Actuarial advice and assistance is no doubt somewhat costly 
when considered solely by the amount of the bill rendered for 
services, but if the company starts with defective plans owing 
to the omission of such actuarial advice the future trouble 
will prove far more costly than the actuary’s bill would have 
been. A young company can get along without a high-priced 
actuary as a permanent member of its staff, but it should 
have actuarial services at its command at all times by some 
arrangement with an independent or consulting actuary. 
Even if an officer has some actuarial knowledge gathered 
from text-books, such knowledge will! be of little use if he 
cannot apply it practically, and all the text-books of actuarial 
science in the world will not make an experienced actuary 
any more than text-books of engineering will make an experi- 
enced engineer. 





ALL efforts to evade the application of the anti-coinsurance 
law of Ohio seem doomed to failure, the “limited liability 
clause” now having been pronounced illegal. The Superin- 
tendent of Insurance and the Attorney-General unite in plac- 
ing a broad construction upon the statutes. The valued 
policy law requires that, “in the absence of any change in- 
creasing the risk without the consent of the insurers, and also 
of intentional fraud on the part of the insured, in case of total 
loss, the whole amount mentioned in the policy or renewal 
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upon which the insurers receive a premium shall be paid, and 
in case of a partial loss the full amount of the partial loss shall 
be paid,” not exceeding, of course, the amount of the policy. 
The. above-quoted requirement is supplemented by an act 
which forbids the insertion in any policy written in the State 
upon Ohio property of “any clause prescribing that the in- 
sured shall carry any given per cent of insurance upon insured 
property, or in case the assured fail to do so, he shall be held 
to be a coinsurer to the amount of the difference between 
the insurance carried and the amount required to be carried, 
by any per cent clause set out in any policy of insurance.” 
A valued-policy jaw and an anti-coinsurance law make a 
pretty stiff barrier, when liberally construed by the authori- 
ties; and as yet there has appeared no effectual way of nullify- 
ing them in practice. 





THE unsatisfactory state of affairs which has existed in 
plate glass insurance circles for some time past is apparently 
drawing to a close. Chicago has been the cause of much dis- 
satisfaction on account of heavy losses and very low rates, the 
latter due to a competition more fierce, perhaps, than in any 
other city of the country. Last week, however, the managers 
of the companies writing this class of business got together 
and made an agreement providing for an increase of rates 


‘ averaging forty per cent. A deposit of $100 is required from 


each manager, to be forfeited if the established rates are devi- 
ated from. Probably the action of Chicago will be imitated 
in other cities where the conditions are equally unsatisfactory. 
There has been no profit in plate glass insurance for two or 
three years past owing to inadequate rates. This condition 
of affairs has not been entirely due to the cutting of rates as 
a result of competition, as thé heavy advance in the price of 
plate glass has cost the companies large sums of money. It 
is stated that an advance of one hundred and fifty per cent 
has been made in the price of plate glass, and rates which 
were sufficiently high before this advance have not afforded a 
profit since. Now that a start has been made toward obtain- 
ing adequate premiums for the insurance of plate glass, it is 
likely that the business throughout the country will all soon 
be placed on a paying basis. 





THE question of fidelity insurance has received much at- 
tention at the hands of the American Bankers’ Association 
during the past few years, and at the recent convention of the 
association a very interesting report was made on the subject. 
The report showed that while a great diversity of rates still 
exists, the general average is materially lower than in 1808. It 
is the general opinion that fidelity rates on bank officials and 
employees have been much too high, and in view of the av- 
erage loss for the past seven years being so small, the busi- 
ness has been very profitable to the companies. Assurances 
have been given the association that companies of high stand- 
ing prefer writing the business of the banks at from fifty to 
seventy per cent of the rates now being paid by some, than 
to accepting other lines at rates much higher than the pre- 
vailing figures. Last year this association prepared and 
copyrighted a form of bond ‘which it asked the companies to 
adopt. Quite a number of the leading fidelity corporations 
have adopted it, and express satisfaction with its provisions, 
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The bond was drafted by able counsel on behalf of the banks, 
assisted by counsel of surety companies, and representatives 
of the companies were also consulted. It would seem that the 
association has performed a satisfactory piece of work in this 
connection, for not only has it considered its own interests, 
but those of the companies as well. The members of the asso- 
ciation carry over one hundred millions of fidelity insurance, 
and it is important that the contracts should provide for the 
very best of protection. 





REFERRING again to the proposed discriminatory tax in 
Wisconsin, it appears that the chief argument of its advocates 
is the fact that the expense ratio of the foreign fire insurance 
companies operating in this country averages lower than does 
that of the American companies. Granting this to be true, it 
is equally true that the average ratio of taxes paid to pre- 
miums received in the United States is the same for both 
classes of corporations, viz.: 3.34 per cent. This being the 
case, it is clear that the saving in expenses must be made in 
commissions, salaries, rents or miscellaneous items, and is 
not due, as is insinuated, to lighter taxation, but to other 
causes. If economical management is responsible for it, then 
the heavy additional tax would be literally a “tax on thrift,” 
and the demand for legislation of such a character strongly 


resembles a confession of weakness, an admission of inability - 


to compete on terms of equality with other insurance “made 
in the United States.” For the management of the foreign 
companies, so far as underwriting details are concerned, is 
located here, and indemnity is manufactured here from day 
to day; virtually all the interest the head offices have in their 
American branches is to send funds here to meet extraordi- 
nary losses, or to draw their profits, if any are made. No 
plea that a discriminating tax is needed to enable the do- 
mestic companies to compete with foreign labor can be urged, 
for all the foreign companies’ underwriting expenses are in- 
curred and paid here, on an American basis and in American 
money. Expediency—bald and undisguised—is the best 
reason. or excuse which can be advanced by the domestic 
companies in behalf of such a tax, and even that plea might 
arouse objection on the part of wealthy business men who 
need the protection afforded by the foreigners, and who would 
not care to see their American branches closed up. The 
“Boxers” appear to be short of ammunition, especially as the 
company taking the most prominent part in the movement 
made an underwriting profit on its operations in 1899 amount- 
ing to nearly seven per cent of its earned premiums, while 
none of the thirty-seven foreign companies doing business 
here made a cent, but all lost money—some very heavily. 





In his address on the “Ounce of Prevention” before the 
cgnvention of the International Association of Fire En- 
gineers at Charleston, S. C., F. O. Affeld dwelt upon the ad- 
vantages of the Napoleonic method of preventing fires. This 
consists, briefly, in holding each person responsible for a fire 
originating on his premises, and prohibiting the payment of 
insurance to such person. The plan outlined may work well 
in France or in theory, but it would not be welcomed by the 
bulk of the American people, who would scarcely consent to 
having their insurance jeopardized by some careless act or 
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omission on their part. Such a radical change in policy might 
bring about a financial panic, if suddenly introduced; for, if 
the present conditions were altered, and such an innovation 
made, holders of real estate mortgages would begin to 
wonder what actual security was afforded them by fire insur- 
ance policies. Loans would be terminated as quickly as pos- 
sible, and, in the absence of ability to secure new ones, many 
propertyowners would be forced to allow their mortgaged 
properties to be sold under foreclosure, probably for a tithe 
of their value. And this is but one effect which would prob- 
ably follow legislation of the character mentioned. The ad- 
visability of carrying any insurance at all under such condi- 
tions would be questionable—the companies would at least 
be forced to reduce rates very materially to accord with the 
lessened chance of loss, and the insurance business would be 
thoroughly upset. We are afraid that the plan, effective 
though it might be in reducing fire losses, is not feasible here. 
Mr. Affeld’s alternative. proposition, viz.: “To secure the 
passage of a law by the State which will compel every fire to 
be immediately reported to the chief of the fire department 
or nearest magistrate for the purpose of investigation and 
certification, and report regarding the name of the occupant, 
the value of property involved and the amount of loss claimed, 
and prohibiting any insurance company from paying any 
claim, however trifling, until ten to thirty days after such re- 
port has been made,” is more to the point, and could doubt- 
less be put in practice without materially disturbing any ex- 
isting contracts or business customs. A legal requirement of 
this kind ought to greatly lessen the annual fire waste. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


That the year 1899 was a most disastrous one, so far as concerned 
the boroughs of Manhattan and Bronx, has been generally conceded. 
Much curiosity has been expressed in street circles, from time to 
time, as to the actual results for that particularly eventful year. 
These figures will appear in about a month, when the official book 
of the Fire Patrol Committee is published. 





In advance of that, however, THE SPECTATOR is in a positioii to 
state authoritatively that while the total premium amounted to $6,607,- 
742, the losses reached the enormous sum of more than $7,125,000. 
Over half of this latter amount was confined to less than twenty-five 
fires. 


Looking over a period of the last twenty-eight years, however (1872 
to 1900, both inclusive), it is found that New York City has been a 
profitable field. During that time the companies have received it 
premiums $190,826,830, while the losses have been about $104,650.00, 
showing a ratio of a little more than fifty-four per cent. 


Just before leaving for a general tour through the States, General 
Manager E. Rodger Owen of the Commercial Union Assurance 
Company appoitited a local secretary in the person of Howard 
Hampton, who for several years has been the head of its city de- 
partment. The appointment is eminently a proper one and in line 
with the well known policy of this progressive company in the due 
recognition of faithful service. 


On the 11th inst the following House bill was introduced at Mont- 
pelier, Vt., by Mr. Porter: 

Section 1. Whenever any policy of insurance shall be written to 
insure any real property atid the property insured shall be wholly 
destroyed without criminal fault on the part of the assured or assigns 
within the meaning of such policy, the amount of insurance written 
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in such policy shall be taken conclusively to be the true amount of 
loss and measure of damages when totally destroyed. 


At night Broadway, on both sides between Twenty-third and Forty- 


second streets, presents an almost unbroken line of electric lights. - 


The display is very attractive, adding much to the prominence of 
particular stores, hotels, etc., and emphasizes the necessity of frequent 
and thorough inspections on the part of the electrical department of 
the New York Board of Fire Underwriters. 


The Hartford has canceled its policy covering under schedules the 
various buildings, prices, etc., of the Brooklyn Wharf and Warehouse 
Company. 

At the last meeting of the Exchange, held on the roth inst., it was 
announced by the chairman of the arbitration committee that in 
October, 1899, the brokerage committee adopted the following list 
of qualifications for granting licenses: 

1. An applicant must control two or more risks, as per agreement. 
2. He must be favorably indorsed by two independent references. 
3. He must be in the fire insurance business, other branch of insur- 
ance business, or in a business legitimately touching insurance, viz.: 
real estate, lawyers and financial institutions. 4. He must be of good 


character. 5. He must not be the employee of a branch manager. 
6. He must be twenty-one years of age or over. 


Yesterday the monthly meeting of the New York Board of Fire 
Underwriters was held. 


Circular No. 170 promulgates the following rulings: 

Minimum Rates on Long Island City Stocks.—In accordance with 
authority given the committee by the Exchange regarding rates on 
stocks in Long Island City stores, the rate committee rules that 
general minimum rates, as printed on pages, 94-119, inclusive, of 
Hand Book, shall apply to stocks in Long Island City stores with 
exclusively dwellings above grade floor, except in cases where such 
rates are less than the minimums required on pages 57-58 of Hand 
Book, when the latter shall apply. 

Brokerage on Staten Island Risks.—The attention of members is 
particularly called to the fact that the rate of brokerage allowable on 
policies covering risks located on Staten Island (exclusive of the 
American Docks) is ten per cent, and payment of a higher brokerage 
on such policies is a violation and will be so dealt with. (See agree- 
ment section 21 (a), and ruling of arbitration committee published 
on Circular No. 52). 

Agents of Non-Exchange Companies Must Not be Employed by 
Members.—The arbitration committee rules that the employment by 
a member, or by an agent. branch manager, or other representative 
of a member, of an agent, branch manager, or employee of a non- 
Exchange company will be regarded as a violation and so dealt with. 

Brokerage May Not be Allowed to Persons Not Holding Certifi- 
cates.—The arbitration committee rules that the allowance by a mem- 
ber of commission or brokerage to any clerk or employee of such 
member who does not hold a broker's certificate will be regarded as 
a violation of paragraph ‘“e” Section 17 of the agreement, which 
reads: “Nor shall.brokerage or commission be paid to, or divided 
with, any uncertified broker or other person.” 


The McKinley:-and Roosevelt Insurance Cfub has been formed. 
Francis C. Moore of thé Continental was elected president; James H. 
Hyde of the Equitable Life, treasurer, and Alfred M. Thorburn of the 
Sun, secretary. Nearly every company doing business in the metro- 
politan district is represented in the organization. George T. Wilson 
oi the Equitable is chairman of the executive committee. 


Fire Commissioner Scannell’s report for the three months ending 
June 30 shows there were 1686 alarms of fire in Manhattan and Bronx 
boroughs, the most disastrous being that at 34 Jackson street on 
June 15. The total loss is estimated at $1,339,805; estimated insur- 
ance involved, $33,221,642. In Brooklyn there were 766 fires, with 
total loss of $697,479; estimated insurance, $5,077,610. 


Howard Hampton has been appointed local secretary of the Com- 
mercial Union and elected a director of the Commercial Union of 
New York. 


Harry A. Hanbury has been made permanent receiver of the 
Traders Fire, on application made to Judge Dickey at special term. 


Mrs. Elizabeth Rhoads, widow of the late president of the Stuy- 
vesant, George B. Rhoads, has brought suit for $50,000 damages 
against the. Metropolitan Street Railway Company for causing her 
husband’s death. Mr. Rhoads was killed by an Eighth avenue car 
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in the summer of 1899. Thomas F. O’Brien, the policeman who 
relieved Mr. Rhoads of his valuable gold watch at the time of the 
accident, was brought from Sing Sing to testify. 


CHICAGO AND THE WEST. 


The meeting of the Chicago Underwriters Association last week 
did not call out any unusual attendance, and was adjourned for two 
weeks, after electing N. J. Bennett, Jos. M. Wile and Frank F 
Holmes to serve on the executive committee. The constitution was 
amended in relation to the rights of foreign agents and brokers, so 
as to limit the payment of commissions to those in good standing 
in their respective localities, and, generally, in accord with the recent 
recommendations of the National Association of Local Fire Insu:- 
ance Agents. 

The appeal taken by aggrieved members from the ruling of the 
executive committee as to the indivisibility of charter memberships 
held by firms was defeated and the ruling of the committee sustained. 
Indeed,-there was nothing else for the committee to do than to sup- 
port the plain language of the constitution, and now several mem- 
bers who failed to support the “kickers” when the constitution was 
unjustly changed are kicking themselves for having originally voted 
to surrender their individual charter rights. These present kickers 
swallowed the diplomatic work of the old Rothermel committee 
whole, and did not know it was loaded for the benefit of the “in- 
fluentials” only. 

From present symptoms there will soon be another explosion, as to 
illicit commissions paid to brokers, real estate agents and solicitors, 
and at which time the biennial crusade against the suburban agents, 
known as class No. 3, may also be looked for. Charges under the 
rules need not be looked for, as there are too many “in it,” and the 
agents are so afraid of the brokers and solicitors that none dare 
speak up. 

Many members would prefer to have all rules abolished which can- 
not be observed. In the matter of reinsurance exchanges, for ex- 
ample, there is a rule specifically stating what commission “mem- 
bers” may pay upon such business, but while nearly all of the general 
agents are “members,” they mutually claim that when placing re- 
insurance they do not act in their capacity as members of the local 
association, but as companies trading beyond the control of the 
association, even in respect of Cook county risks. But the poor 
locals who are also “members” think that while the Lord shaped 
things well enough for the large pelican he discriminated against the 
fish. 

Another fling at the companies whose stock is fortunately held by 
other strong companies is evidenced through the premium showing 
of certain companies on the basis of crediting one company with the 
receipts of other distinct companies whose shares are owned by the 
principal company cited. Thus the Hartford’s receipts are inclusive 
of those of the Citizens of Missouri, the Royal of the Queen, the 
London and Lancashire of the Orient, etc., etc. The Union’s com- 
mittee on publicity is, perhaps, responsible for this new plan of pre- 
paring statistics for “enlightening the public,” but while the theory 
may please the National Association of Local Fire Insurance Agents 
and Mr. Pellet, the truth that twice one make two and not one will 
rise again even though temporarily crushed by the genial Wood- 
worth at Milwaukee. = 


BOSTON AND VICINITY. 


There is a good deal of interest expressed among Boston fire under- 
writers as to the outcome of the efforts of the “committee of fifteen” 
to form a plan for establishing business upon a more satisfactory 
and remunerative basis. While the questions under consideration 
do not apply to this field, to any great extent, there seems to be a 
feeling that the committee will not be successful in its efforts. 


Taking into consideration the extra hazardous character of horn 
and comb factories, because of the use of celluloid, the New England 
Insurance Exchange has made a base rate of $1.80 for brick and $2.15 
for wooden buildings, with a defect charge of $1.20 for the use of 
celluloid, unless it is in outside fireproof vaults. 


E. D. Blake, W. H. Brewster and C. L. Woodside have been ap- 
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pointed members of the rating committee of the Boston Board of 
Fire Underwriters. James Bruerton, A. M. Bullard and E. C. Brush 
have been appointed to nominate officers of the board for the ensuing 
year. The annual election will take place on November 13. 


Insurance Commissioner Linehan of New Hampshire has collected 
the returns of fires in that State, covering the first half of the present 
year. The total fire losses for the six months were $405,732 compared 
with $501,189 for the corresponding period of 1899, showing a de- 
crease of $95,447, equivalent to nineteen per cent in favor of the 
present year. The insurance loss showed a reduction of 11.7 per cent 
in favor of 1900. In 1900, 68.2 per cent of the losses were insured, 
while in 1899, 62.7 per cent were insured. The following table gives a 
comparison of statistics for 1899 and 1900, the first half of each year: 


. 1899. 1900. 
TE I A Ra oo 6k 0s Hho es ewsbncken 282 278 
Tones tons om GMUGINRS, 5... 6. as io ec cc veces $268,431 $244,499 
Tee DON OR WIE. oon 6 Si oes ce Seaecs 232,758 161,233 
Total insurance paid on buildings............ 169,354 167,143 
Total insurance paid on contents............. 145,171 110,312 


At the meeting of the New England Insurance Exchange Saturday, 
the 13th inst., the question of increasing the rates on farm property 
in Connecticut and Rhode Island about fifty per cent was postponed 
two weeks. 

C. B. Fowler, stamp clerk at Lynn, Mass., formerly special agent of 
the Franklin Fire, was elected an honorary member of the exchange. 
Life and Casualty Notes. 

The American Legion of Honor has filed with the Insurance De- 
partment a statement of its condition on October 11, as follows: 


Fifty-two death claims in office. .......000cccssccesssceccenss $164,000 
Forty-eight death claims NOt Bled 5:61. <.6i6j6:5:0 s:00s9.s.,09 0:0: i010 os 121,000 
BE Caw h ocd eeaichs ecuwnconiads e inseee es ke kaoeue $285,000 
Credit, estimated receipts on assessments.................. 50,000 
Amount to be provided for by assessment................. $235,000 
The assets and liabilities of the order on October 11 were as follows: 
NS Bo i eo aind eadoun ead Manwadakmenwled Re hincas we ghee $346,000 
RE RNNANINE Sidi ioides cies aici Ase ole Ud aes oe eh mene Mie eive ae EO 90,000 
BN ic yas ais Cad ohee swe eek Manecs Peas mine cae ee 19,447 
Sek) eee eee ee eee $455,447 
Estimated receipts of assessment October 31.............. 50,000 
SORA 6 osoicic: asd. ianara Searacoyse BGR Tonie Sap eae he eka ee $505,447 
285,000 

ee ea Se Pee ee een rr rrr $220,447 


The prospect for the members of the order is, to say the least, not 
cheerful; they have to look forward to another double assessment, 
while the order has a dubious prospect before it. 


President E. W. Scott of the Provident Savings Life was a recent 
visitor to Boston. 

The fall meeting of the Boston Life Underwriters Association will 
be held early in November. 


The receiver of the Provident Mutual Relief Association—E. A. 
Smith, Manchester, N. H.—is paying a dividend to the beneficiaries 
of the organization. 


In the United States Circuit Court of Appeals, Tuesday, was heard 
the defendant’s appeal from the judgment of the Circuit Court, in the 
case of Marion H. Simmons vs. The Mutual Reserve Fund Life Asso- 
ciation, in an action brought upon a policy of insurance for $15,000, 
issued by the defendant on November 13, 1897, to George W. Sim- 
mons, who died on February 22, 1898. The first premium was paid 
by the insured, by giving the defendant’s agent here part cash and a 
note. A verdict of $14,190 was given in the lower court. The policy 
contained clauses to the effect that liability of the defendant upon 
the policy did not begin unless the first premium was paid in cash, 
and that possession of the policy in the insured did not constitute 
delivery unless the first premium was so paid. The defendant con- 
tended that upon the evidence it did not, and that legally it could 


not, waive the requirement written into its policies that the first 


premium should be paid in cash; and that such a contract of insurance 
as relied on by the plaintiff is void, as being in violation of the 
statutes. The court’s decision was reserved, 








THE SOUTHERN FIELD. 


The preliminary organization of the Southern Inspection Bureau 
will be effected this week. Subscribers will be enrolled and a per- 
manent organization will doubtless be arranged within a few days. 
S. Y. Tupper, Southern manager of the Queen, who has given to Mr. 
Egleston his assistance and support in furthering this scheme, has 
just returned from New York, and reports that the proposal meets 
with general favor there. The general plan of the bureau, as outlined 
in this column several weeks ago, has not been materially changed, 
and will form the basis of the orgariization. The system of inspec- 
tion proposed will include electrical installations, and seems to cover 
the requirements of the situation very thoroughly. 


There has been a deal of talk of late regarding rates and forms on 
cotton, and it is alleged that considerable scalping has been done on 
this line. Marine rates are certainly very low, but the situation just 
now permits a minimum charge as the crop is being moved in con- 
siderable bulk which enables the shippers to make up unmixed car- 
goes, and the season is favorable to safe and speedy voyages on the 
Atlantic, both coastwise and across. A liberal proportion is being 
allowed for the shore end of the risk, at any rate, so that fire under- 
writers should not complain. The trouble with the cotton transit 
forms seems to be more in the breach than in the observance. A 
fine opportunity for arbitrary allowances is offered in the excess 
storage clause, which reads as follows: ‘The assured agrees, at the 
close of the cotton season, to furnish to this company a sworn state- 
ment showing the average time each bale of cotton coming under 
the protection of this policy has been at risk, and in the event of such 
average time exceeding thirty days will pay an additional premium of 
one-fifth of one per cent per day for each day in excess of thirty 
days.” This requirement has been lived up to in many cases and 
additional premiums collected without protest; on the other hand it 
has been frequently neglected, and in a few instances omitted al- 
together. The power of the association cannot reach the intricacies 
of such situations, which must be left to the good faith of its mem- 
bers. 

The hearing of the suits against the Southern Mutual for back 
taxes claimed by the State and county have been set for a hearing 
before Judge E. L. Brinson in Augusta on October 18. Judge R. B. 


-Russell, within whose jurisdiction the case comes, is disqualified by 


the fact of his being a policyholder in the company. 

The authorities of Macon, Ga., have expressed a willingness to 
comply with the requirements of the association, based upon the 
recommendations of Special Agent Tanner, following his inspection 
there. The improvements include the building of several new engine 
houses, the purchase of additional apparatus and the employment 
of competent inspectors. So far, so good; but Agent Tanner missed 
the mark in failing to call attention to the much needed reformation 
of the department to which this equipment is to be entrusted, and the 
outcome of the fight must depend. after all, upon the men who hold 
the nozzles. 


The schedule of the Central of Georgia Railway Company has 
been securéd by the A. G. Guerard agency of Savannah, and it is 
understood that the business was written at an adequate and con- 
servative rate. 

The Queen has established an agency with John L. Dickey, at 
Atlanta, who also represents the Hanover and the German-American. 


The executive board of the Kentucky and Tennessee Association 
will meet at Louisville on November 14. 


A meeting of the executive committee of the Tennessee Associa- 
tion of local fire underwriters was held at the Maxwell House in 
Nashville on October 4, principally for the consideration of matters 
preliminary to the meeting of the association, which will be held at 
Chattanooga later in the month. 


It is expected that the legislature of Tennessee will pass, at its next 
meeting, several salutary laws recommended by the retiring Commis- 
sioner and generally indorsed by insurance interests. of the State. 
Among these is the establishment of the office of fire marshal, the 
need of which has been strongly evidenced, and an insurance deposit 
law requiring companies to make a deposit of twenty-five or fifty 
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thousand dollars with the State authorities, as a guarantee of faith 
and as a basis of jurisdiction by the State courts. The latter regula- 
tion is generally in force in other States, and has been suggested in 
Tennessee by troubles growing out of the passing of the Traders. 


At Nashville, Fite, McNish & Co. have taken over the agency of 
the City Trust Safe Deposit and Surety Company of Philadelphia, 
formerly represented by Farrel & McFarland, and Hayden Dodd 
has been made agent of the New York Underwriters, heretofore held 
by John M. Picton. 


The Supreme Court of Tennessee has confirmed the judgment of 
the Superior Court of Craven county in its decision in the case of the 
policyholders of the Mutual Reserve Fund Life Association suing 
to re-establish their rights under policies declared forfeited by the 
company on account of failure of these policyholders to pay assess- 
ments at the increased rate established by the directors of the com- 
pany in 1898. It was held that the resolutions increasing the rate 
of assessment upon members who had entered prior to that time was 
in violation of their contract with the association and contrary to 
its constitution. The amount involved is about $7000. 


The restrictions of the reinsurance laws of Mississippi are being 
felt by local agents, now that they are under stress of the busy season. 
With an increased volume of trade following a year of prosperity, 
and withincreased valuation of cotton, excess lines are being handled 
with difficulty, on account of the fact that it is necessary to secure 
a formal declination of the business by companies licensed in the 
State, before placing the excess with the outside companies. Mis- 
sissippi has only about one-half the number of companies licensed 
in adjoining States, so that a considerable amount of business must 
be placed with outside companies. There is an occasional rumor of 
irregularities in rates, as in the case of the Port Gibson Compress, 
the State Agriculture College at Columbus, and the Central Oil Mill 
at Meridian. But these are exceptional targets, and it is believed 
that adequate rates are being generally secured. 


The completion of the work of rerating of the city of Nashville, 
which has progressed under the management of three successive sec- 
retaries of the Local Board of Underwriters, is announced by Dr. 
J. B. Murray, who fills that position at present. Dr. Murray has 
rearranged and finished the work in a very systematic shape, and it 
is believed that the result will prove generally satisfactory. No radi- 
cal changes are involved, the most notable increase being the rate on 
cotton stored, which amounts to twenty-five per cent. 








LIFE INSURANCE QUERIES AND COIPIFENTS. 


During the current year quite a number of additions have been 
made to the ranks of the so-called old-line or legal-reserve com- 
panies. Some organizations formerly working under the assessment 
or stipulated premium laws have, by the aid of legislation, reincorpor- 
ated, and now issue only level premium contracts. Among them 
may be mentioned the Des Moines Life, Chicago Life and American 
Life of Des Moines, Ia.; also the Northern Central of Toledo, O. 
The promotion of new life insurance companies on the old-line plan 
has also been very brisk, although but a few have yet commenced 
operations. The South Atlantic Life of Richmond, Va.; the Federal 
Life of Chicago, and the Conservative Life of Los Angeles, Cal., 
have succeeded in getting under way this year, while others reported 
as in process of organization are the Federal Life of New York, the 
Mutual Life and Trust of Des Moines, the Ben Franklin of Boston, 
the Trenton Life of Trenton, N. J.; the Fort Wayne of Fort Wayne, 
Ind., and the Monumental Mutual of Baltimore. A few other com- 


panies have been projected in Ohio and Indiana, but apparently only 
to be abandoned, while a rumor is current that a new organization 
to write impaired risks is in process of formation in New York City. 
At the present time there are about eighty companies actively trans- 
acting business on the old-line plan in the United States, three of 
which have their head offices in Canada. 


In 1890 there were fifty 
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United States companies in operation, and in 1880 about the same 
number. - 





* * * * 


Maximum Amount of Life Insurance.—Having noted your denial of the 
story that the late King Humbert of Italy was insured for some $7,000,000, 
I would be interested to know if such an amount of life insurance could 
be secured on any single life? 

New York city. 


Answer: Assuming that the physical condition, financial standing 
and surroundings of an applicant for life insurance were so satis- 
factory that he would be able to obtain the maximum amount of 
insurarice written by all old-line companies throughout the world, he 
would find himself in possession of policies falling some $200,000 
short of $6,000,000. United States companies would carry about 
$2,000,000 of the total risk, Canadian companies about $300,000; com- 
panies of Great Britain and Ireland about $2,000,000, and all other 
companies throughout the world another $1,500,000. This is on the 
assumption that there is nothing in the regulations of the foreign 
companies forbidding them to insure the lives of non-residents. 

* * * * 

Some rumors have been circulated of late to the effect that the 
political campaign is making it hard for life insurance agents to get 
business just now. This same story comes out every Presidential 
year, and is as regularly repudiated by the figures shown by the 
companies when their succeeding annual statements appear. Taking 
the past five Presidential years we find that, with only one excep- 
tion, the volume of new business written in such years exceeds that 
of the preceding year. In the Presidential year of 1880 the com- 
panies wrote $20,000,000 more than in 1879. In 1884 the writings of 
new business were twice those of 1880, and over $13,000,000 more 
than in 1883. Four years later, the volume of new issues had again 
doubled, and in 1888 the companies wrote over $100,000,000 more 
than in 1887. Again in 1892 the new business was $20,000,000 more 
than in the preceding year, and 1896 was the first Presidential year to 
show up poorly for life insurance companies. The conditions of 
that year do not now exist, there is not that feeling of uncertainty 
which was then so prevalent, and men are not holding back from 
undertakings because of a possible financial cataclysm. The first half 
of the current year witnessed great activity- among life insurance 
men, which continued well into the summer, and now that the vaca- 
tion season is over all live agents who will talk life insurance and not 
politics will find applicants quite as numerous as in non-Presidential 
years. 

* - * * 


Reporting Impaired Life Business.—In making up the report of new 
business written and paid for, does the New York Life include its sub- 
—* or impaired risk policies at thei: “ace value or at their nominal 

Answer: The company informs us that only the actual amount 
guaranteed for the year is included in its exhibit of policies. Thus, if 
the company issues a sub-standard policy for $5000 subject to a lien 
of $2000, only $3000 is included in the paid-for business of the year in 
which the policy is issued. If such lien is reducible at the rate of, 
say, $400 per year, and the policy is continued in force, then $400 is 
included in the new insurance of the following year, and so on until 
the full face value of the policy is shown on the books of the com- 
pany. 

* * * * 

The opening of the twentieth century is likely to be marked by the 
life insurance companies operating on the old-line plan with a num- 
ber of important changes. In the first place, all the thirty-four level- 
premium companies operating in Massachusetts must value their 
new policies by the American Experience Table of Mortality ‘at 
three and one-half per cent interest, or, if they choose, at three per 
cent. In addition to the companies named in the issue of THE 
Spectator for August 2 as having changed, or announced their 
intention to change, the A£tna Life will use the three and one-half per 
cent standard, while the Phoenix, Prudential and Union Mutual will 
go to a three per cent basis. Announcement is also made that on and 
after January 1 the A£tna will issue policies with five-year dividend 
periods instead of annual dividend contracts. The Phoenix Mutual 
and Prudential will also ‘make certain changes in their policy con- 
tracts designed to make them still more liberal, while the Union 











Mutual will abolish the incontestable from date of issue clause and 


make its policies incontestable after one year. 
* * * * 
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Interest Earnings.—Kindly inform me why there are such marked dif- 
ferences between the interest earnings as shown in your Life Insurance 
Policyholders’ Pocket Index and the item given in the Gain and Loss 
Exhibit? 

New Orleans, La. 


Answer: The item of interest and other receipts given in the 
Pocket Index includes only actual cash receipts, while the Gain and 
Loss Exhibit calls for “interest, rents, etc., earned (including changes 
in accrued and unpaid),” and also “Profit and loss items (including 
changes in market values, unadmitted assets and special liabilities).” 





CORRESPONDENCE. 


OHIO. 


[From OUR OWN CORRESPONDENT. ] 


The Western Assurance Company has brought suit in the United States 
District Court at Columbus to enjoin Auditor Halliday of Franklin county 
from collecting taxes on its deposit of $100,000 in Ohio State and county 
bonds, made with the State Treasurer to secure Ohio policyholders. Mr. 
Halliday claims that these bonds are subject to taxation in his county 
simply because they are on deposit there. Even if his claim is in accord- 
ance with the laws of the State, he ignores all other counties in the State 
for whose protection they were deposited. The companies which this 
claim affects with the amount of the bonds deposited are as follows: 
Fidelity and Deposit, $30,000; Western Assurance, $100,000; Standard Life 
and Accident, $50,000; Scottish Union and National, $100,000; Lion, $100,- 
000; British American, $100,000; American Surety, $30,000; Travelers, 
$50,000; Fidelity and Casualty, $81,000; Canada Life, $100,000; Norwich 
Union, $50,000; United States Fidelity and Guaranty, $50,000. The aggre- 
gate of the State and county bonds deposited by these companies is 
$821,000. While there are a few persons who contend that they should be 
taxed in the State, all fair-minded men say that it has very much the 
appearance of another hold-up of the insurance companies in Ohio. The 
taxes claimed to be due on these deposits for five years past would amount 
to $112,500. 

It is stated by the officials of the Insurance Department that the fraternal 
and small assessment concerns operating in this State cause more trouble 
and annoyance than all the other companies combined. The corre- 
spondence is naturally the best indication of this, as they write ten letters 
in regard to this kind of business to one in relation to old-line insurance. 

In response to an inquiry a few days ago, Deputy Superintendent Drake 
made out a list of the level premium companies which have been organized 
and gone out of business in Ohio. It is as follows: Cincinnati Mutual 
Life, incorporated March 5, 1867, and reinsured in the Union Central in 
1871; German Mutual, Cincinnati, incorporated June 22, 1875, with no 
record of the disposition of the business; Hahneman Life, Cleveland, in- 
corporated on November 23, 1866, and reinsured in the Republic Life of 
Chicago in 1872; Home Mutual, Cincinnati, incorporated September 28, 
1866, and reinsured in the Union Central in 1871; Homestead, Cincinnati, 
incorporated April 4, 1869, and closed without record in the Department; 
Jefferson, Cincinnati, incorporated February 18, 1851, and reinsured in the 
Ohio Life and Trust in a few years; Ohio Life and Trust, incorporated 
February 12, 1834, and failed in 1857; Ohio Life, Cleveland, incorporated 
October 22, 1873, and failed in 1875; Toledo Mutual, Toledo, incorporated 
January 13, 1880, and retired in 1884; Western, Cincinnati, incorporated 
February 28, and reinsured in the Cincinnati Mutual Life in 1869. 

Miss May Jones was arrested in Columbus Thursday on the charge of 
arson, preferred by Deputy Fire Marshal Beardsley. Some time ago her 
father was arrested on the charge of embezzlement, and is still in the 
county jail awaiting trial. It is claimed that Miss Jones wished to secure 
money to settle the claim against him, and took this plan of getting the 
insurance on his property. The arrest caused a big sensation, for, not- 
withstanding the fact that the father is in jail, the girl was well thought 
of and stood high among her friends. 

The Royal Exchange has appointed John H. Leifing sole agent at Cin- 
cinnati. It was formerly in the office of Mr. Leifing and Magley & Mayer 
both. 

President W. S. Matthews of the Northern Central Life of Toledo has 
gotten matters in shape, and is starting out for business. The company 
has a very good agency plant in this State, and will build up one in each 
of the States of Pennsylvania, Michigan and West Virginia. It has not 
been decided to enter other States yet. 

The County of Philadelphia has placed its Dayton agency with the firm 
of Meucke & Hickman. 

The Baltimore and Ohio Southwestern Railway Company has brought 
suit against the American Bonding and Trust Company in the United 
States Court at Cincinnati for $45,000, the amount of the bond of the 
Globe Construction Company, which the receivers of the road claim did not 
complete its contract on certain improvements in the time agreed upon 
or the manner set out in the contract. Judge Thompson had previously 
dismissed a similar suit against the construction company, hence this suit 
following will be of much interest. 

Cc. C. Rothier of Cincinnati will hereafter look after the entire State of 
Ohio as special agent of the Orient. Ralph Crable, who has been in the 
field with him for some time, has resigned. 

William G. Oswald, who has for some time been local manager of the 
Northwestern National at Cleveland, has resigned his position, and has 
again become a member of the firm of Greech & Oswald. 0. M. C. 

Columbus, October 13. 
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CASUALTY INSURANCE. 


—The Protective Accident Association is a recently organized assess- 
ment concern located at Cedar Rapids, Ia. 


—It is reported that a surety company will be organized at Des Moines, 
Ia., by County Auditor John S. McQuinston early in 1901. 


—The United States Accident and Sick Benefit Association of Shelby 
county, Tenn., is a recently licensed assessment concern. 


—The smallest burglary insurance claim on record in Great Britain was 
for thirty-eight cents. The largest was for $50,000, and was settled for 
$37,500. 

—The recently completed examination of the New Amsterdam Casualty 
made by the New York Department resulted in a complete verification of 
the company’s latest statement. 


—The American Casualty of Oneonta, N. Y. (sick benefit), has passed ° 
inte the control of the National Protective of Bay City, Mich., D. E. 
Thomas now being president of both companies. 


—The Universal Indemnity Company is being projected at Syracuse, 
N. Y., to do a health and accident business and reinsure that branch of the 
Safety Fund Insurance Society of the same city. 


—Nebraska ‘‘examiners’”’ recently visited the head office of the American 
Bonding and Trust Company, and, after two and one-half days’ work, pre- 
sented a bill for $500, which, from last reports, remains unreceipted. 


—The Continental Assurance Company, which recently absorbed the 
Metropolitan Accident of Chicago, will change its name to the Continental 
Casualty Company. General offices will probably be located in Chicago. 


—The liability compact, which has been collecting statistics relating to 
the experience of the different companies in various parts of the country, 
expects to have the data arranged in such shape that it may be used next 
month. 

—Accident and health insurance managers in Chicago appear to be well 
satisfied with the present condition of business. Good applications are 
plentiful and claims have been somewhat below the normal for several 
months past. 

—Griffith Bros. of Kansas City, Mo., for a number of years repre- 
sentatives of the United States Casualty, have become city agents for the 
Maryland Casualty, under General Agent D. A. Weyer. Jas. H. Garnsey 
has succeeded to the local agency of Griffith Bros. 

—An instance in which the visit of an elevator inspector proved most 
timely and averted what would have without doubt been a serious acci- 
dent involving the injury or death of several persons, is cited in the 
October number of the Fidelity and Casualty’s bulletin. 

—Charles S. Black of Atlanta is now associated with J. H. Cohen in the 
management of the National Surety Company of New York in the first 
mentioned city. Mr. Black was formerly associated with his brother, who 
is Southern manager for the American Surety of New York. 

—D. Crosby Foster of Poughkeepsie, N. Y., formerly with the Fidelity 
and Casualty, has been appointed resident manager for the United States 
Casualty, covering Western Massachusetts, Western Connecticut and the 
Hudson river counties. He will retain headquarters at Poughkeepsie. 


—A new “‘peerless’”’ policy has been issued by the United States Casualty, 
in which the clause which appeared to grant health insurance in the old 
“peerless” policy has been eliminated, and the company now contracts to 
pay the doctors’ bill not exceeding $25 in any case not otherwise covered 
by the policy, where the services of a physician become necessary. 

—John E. Trone of Dayton, O., held accident policies in General Acci- 
dent of Perth and the General Accident of Philadelphia, and according to 
the terms of these contracts death or injury caused by inhalation of gas 
were not covered. It appeared that the insured was asphyxiated by coal 
gas, which escaped from the disjointed pipe of a natural gas stove. The 
companies have denied liability, but action has been commenced by the 
widow of the insured. 

—The Ocean Accident’s new personal accident contract is strictly up to 
date in every sense of the term. In addition to the usual indemnities for 
death or loss of limbs or eyes, the policy guarantees the holder an annuity 
during life of $200 for permanent total disability, a weekly indemnity of 
$25 during temporary total disability, or one-half that amount for partial 
disability. Each full year’s renewal adds five per cent of the principal 
sum to the death benefit. The ordinary $5000 policy is $20 per year, and 
the combination contract $25. 

—The Continental Assurance Company has been authorized by the 
officials of Indiana, under whose laws it is chartered, to change its name to 
the Continental Casualty Company. Its consolidation with the Metro- 
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politan Accident Company of Chicago has been perfected, and it will have 
its head office in the Fort Dearborn building, Chicago. C. H. Bunker is 
president; L. G. Phelps, secretary, and the company possesses a capital 
of $300,000, with a surplus of $100,000 over and above all liabilities. The 
business of the Peoples Accident Association of Des Moines has been taken 
over by the Continental. The Peoples has about five hundred members, 
has been in business over five years, and closes up its affairs with every 
dollar of liability provided for. 


—Following extracts are taken from the report of the committee on 
fidelity insurance of the American Bankers Association: 


Inquiries were sent to all the members, and from the replies received we 
find still a great diversity of rates being paid, but the general average is 
materially lower than for the year 1898. While many of the banks are still 
paying the same high rates, those who have followed and profited by the 
work of this committee have obtained concessions on former rates of from 
twenty-five to fifty per cent. These replies also indicate a general con- 
sensus of opinion that rates have been much too high, and disclose the 
fact that many banks in large cities are paying the higher rates, while 
those in smaller cities and towns, who have given the matter more atten- 
tion, have secured marked concessions, the rates now being paid in smaller 
cities being actually lower than those in large cities on larger lines of in- 
surance. * * * 

The form of bond reported by your committee last year and copyrighted 
in the name of your association for the exclusive benefit of its members has 
been adopted by a very considerable percentage of them, considering the 
brief time it has been before them. Many more propose to adopt it at the 
next expiration of their bonds, and yet we can but feel that if all members 
appreciated the value of the bond none would lose time in adopting it. 

All forms heretofore have been ex parte, drawn by the surety company 
assuming the risk. It would be expecting of human nature more than is 
reasonable, to suppose that a company drawing its own form should not 
look ftore carefully to its own protection than to that of the insured. The 
association bond is the only one we know of in general use drawn by 
counsel for the banks, the ables{t we could find. In its preparation surety 
company counsel was consulted, as well as representatives from a number 
of the companies, so that the obligations of both sides were fairly con- 
sidered and defined and the instrument freed from technicalities. Some 
companies decline to furnish our form, and one company will only furnish 
it at two and one-half times its regular rate, and it has been subjected to 
fierce criticisms from various sources antagonistic to it. These criti- 
cisms, however, when carefully weighed, as they have been by many of 
our members, and in some cases by their attorneys, have brought out only 
more clearly the advantages of the form, and the result has been its 
adoption by those who have considered it carefully. 

The following companies have agreed to write the association form: 
Etna Indemnity Company of Hartford, Conn.; American Bonding and 
Trust Company of Baltimore, Md.; City Trust, Safe Deposit and Surety 
Company of Philadelphia; Fidelity Trust and Deposit Company of Balti- 
more, Md.; National Surety Company of New York; the Pacific Surety 
Company of San Francisco, Cal.; United States Fidelity and Guarantee 
Company of Baltimore, Md., and the Employers Liability Assurance Cor- 
poration, Limited, of London, England. 

If any of the above companies decline to furnish a member this form, 
he will consult his own interest and get further information by addressing 
the secretary of the association on the subject. Some of the members ap- 
pear to be under a misapprehension as to the object of our work, as some 
of them inquire as to the rate at which we will furnish bonds, and some 
of them think that they can only get the association form of bond from 
us. We wish to emphasize the fact that we are not in the insurance 
husiness, but have endeavored at considerable effort to place our members 
in a position to secure their fidelity insurance upon satisfactory terms 
from companies already engaged in the business. Any company can ob- 

iain from our secretary authority to write our copyrighted form bond; it 
only being necessary for it to write the form for our members only. * * * 











NEWS OF THE WEEK. 


Silver Anniversary of the Prudential. 


ON Saturday last, October 13, the Prudential Insurance Company of 
America rounded out twenty-five years of what may fittingly be described 
as a remarkable career. As its officers, under the leadership of President 
John F. Dryden, look back over the array of difficulties surmounted and 
note the magnificent record accomplished they may with justice exclaim, 
“Our work has been well done.” 

In this closing year of the twentieth century it was eminently proper 
that the Prudential should publish to the world a volume, which, while 
it is primarily the history of its.own career, is in reality the history of 
industrial insurance in America. There might possibly have been another 
man with the courage to enter upon a new and untried field in life insur- 
ance in this country, and undoubtedly the introduction of industrial in- 
surance into the United States would not have been delayed much longer 
after 1875, but the fact remains that the pioneer in the business was the 
Prudential, which was the creation of its first secretary and present 
president, John F. Dryden. By his enthusiasm and familiarity with the 
conditions underlying the application of the principles of life insurance 
to the industrial or working classes, he convinced some capitalists of the 
manufacturing city of Newark, N. J., that a company on those lines could 
be made a success, enlisted their aid and, with the co-operation of the 
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present vice-president, Dr. Leslié D. Ward, whose enthusiasm was no 
whit less than his own, laid the foundation for that splendid company, 
which is now known throughout the length and breadth of the land. Other 
companies have entered the field since, a few of which have made wonder- 
ful progreas,. but they started with the success of thé Prudential as an 
indication of the possibilities of the business, and followed the plans 
inaugurat’.4 by it. 

The work of the Prudential is, therefore, not limited by its own record, 
but the holders of every one of the more than ten million industrial poli- 
cies now in force in United States companies, as well as the beneficiaries 
to whom have been distributed over $140,000,000 in death benefits alone 
during the past quarter of a century, owe a debt of gratitude to those 
men who, by their faith in an untried scheme, were instrumental in 
establishing this company. Their work will always be remembered in 
connection with the history of industrial insurance, and the city of Newark 
and the State of New Jersey can show no greater achievement than the 
establishment of industrial insurance. 

To-day the Prudential ranks as a giant among life insurance companies 
the world over. In magnitude of operations it is surpassed by only four 
companies of the United States, and by but one foreign corporation, every 
one of which was organized and in successful operation before it was 
started. It. issued its first policy at a time when life insurance was 
virtually under a cloud of suspicion, and when the business interests of the 
country were in such a depressed condition that any new venture required 
more than usual faith on the part of its promotors. At the close of the 
first fourteen and a half months of business the number of policies in 
force had grown to 4816, representing $443.072 of insurance, which is only 
slightly above the average issue per day for the year 1899. The estab- 
lishment of the company proceeded but slowly during the first few years. 
Indeed, the practice of the company has consistently been to make haste 
slowly. As its business in the home city grew, and experience was gained, 
other places in New Jersey were opened up, until at the beginning of 1879, 
when the company had nearly twenty-three thousand policies on its books, 
insuring over two millions of dollars, the States of New York and Penn- 
sylvania were entered and the business nearly doubled in the succeeding 
year. Throughout its career the Prudential has adhered strictly to the 
policy of firmly entrenching itself in a limited area of new territory before 
spreading out into new fields, and its success has justified its methods. 
It now operates in thirty-one States and the District of Columbia, in a few 
of which (principally Southern States) it confines its operations to the 
transaction of ordinary business only. There is still a large part of the 
country uncovered, but doubtless, as time goes on, Prudential workers 
will be found in every State and Territory of the Union. 

Viewed from an economic standpoint, the introduction of industrial in- 
surance by the Prudential presents many features of interest. It has 
been a great promoter of thrift, the systematic collection of premiumr 
each week having been largely instrumental in inculcating habits of 
saving, thus causing large increases in the numbers of savings banks 
depositors and building loan association members. Industrial insurance 
has contributed to the relief of taxpayers by reducing the percentage of 
pauper burials and decreasing the cost of out-door poor relief, while the 
benefits it has conferred on hundreds of thousands of families bereaved of 
loved ones by death are not to be measured by the standard of dollars 
and cents. The load of debt which was often the sole heritage of the 
deceased among the working classes is now lifted by industrial insurance, 
while the pangs of bereavement are not added to by a pauper burial, and 
the proceeds of the industrial policy enable the widow and orphans to 
keep their heads above water until they can adjust themselves to their 
changed conditions.’ 

As a few weeks more must elapse before the figures of the Prudential 
appear for the calendar year 1900, its standing can only be shown as of 
December 31 last. The present year has been one of continued progress 
for it, and there can be no doubt that when the record is made up it 
will show the silver anniversary year to be the banner year of all the 
twenty-five. On January 1 last the Prudential had in force 3,509,417 
policies, insuring $502,201,486, of which the industrial policies numbered 
3,406,189 for $389,039,257. The premium income last year from industrial 
policies was $15,411,254, and from ordinary policies $3,617,538, making a 
total of $19,028,792; while there was received from other sources $1,557,408, 
making a grand total of $20,586,200. Its new business record for the year 
footed up 1,455,741 policies for $222,674,631, of which 1,401,399 for $165,760,- 
248 were industrial policies. Industrial policyholders were paid last year 
$5,426,545. and adding to this payments on account of ordinary policies 
of $830,100 shows a total to policyholders of $6,256,645, the total from 
organization, twenty-four years and a quarter, on this account being 
$42,714,647. For the present and future protection of policyholders the 
company held at the commencement of this year $33,948,760, and after 
providing for all liabilities had on hand a surplus of $6,014,423. These 
funds represent the very highest grade of investments, an examination 
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of which would disclose beyond a doubt the most absolute financial 
security. 

Compared with all other life insurance companies of the United States 
that have reached the age of twenty-five years the growth of the Pruden- 
tial has been by far the most rapid. In insurance in force and in pay- 
ments for death claims the record for its first quarter of a century is un- 
surpassed. The following table shows the total death claim payments 
and insurance accumulated on the books during the first twenty-five years 
of all existing companies older than the Prudential. Note that the figures 
of the Newark company do not include the actual twenty-five years, as 
statistics for the nine months of the current year are unattainable: 
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Death Claims | Insurance in 

Paid First Force End of 

Twenty five | First Twenty- 

eais. five Years. 
PMO? > oi kcciccieinuisansbs conden ssensaveesnecaen ene $40,163,967 $502,201,486 
PISTON dd cknsuibeisaseonieescectag haseeeeenene ees janaie 10,965,795 91,454,011 
DEED ~cbscnspe erase dees nceaeeecwes boule eceee owepee 1,287,674 12,331,015 
EEVOUIVE - cs00's55005540566b sep enesaibes Deeb aroepeeanen 2,350.817 5,720,140 
[OCI MEOMOEDS 66ink 565s Gucensaedcapesens ea eeae 1,461,393 8,158,289 
Connecticut Mutual ...... 6$55S4GS chun aeeeaan cee aen 13,111,029 182,785,236 
SEMAERMIDER, BUEN HIKE: 05 saxsbsusccenseseeassekresees 32,844,565 275,160,588 
UE LE: NR 505s sean bacecensgacesousakaehenoem 271,928 3,870,942 
SUUBUIR os co ciccssGeucsshodospaeesesobaphcenereun’as 8,959,113 39,892,274 
RGR DROQUERD 055505 cise ensadiebbeccesescedveaenten ewes 297,437 838,002 
PRP INONE cn scab use ssbns ke oa cuussaaeeesceseraesnereeen 3,948,939 16,957,595 
Dia EAU. snk cahcuwas gue sebeanebe ranean ene seses 3,911,473 32,936,204 
ROMORERI 55 bocce basuouisdedeeahes hs sens acces aneee 5,820,127 41,541,665 
A EY Re eae ER AA een 1,195,837 5,376,367 
PE REEROTIIGPTIE DEUREOL is vscceucosncanevosesss<aeeseae 3,502,608 33,803,463 
PRUE ISISERID bn 5 5's 80:5500.09ssn ese Suniet case seuniboarer 22,928,403 258.707,763 
PARE RT AMIR oc G suc baba cbiun see haeeee saabasaseund 2,397,622 33,062,552 
Ee rr mee re 8,282,954 129,928,107 
BORTRERET BNE, TOP ino i's oc aiceicn snes eseeiew Scie Kae 2,160,174 11,878,530 
Matual LAile, New York... .c0sevswecsiere sebaneesseses 8,425,209 164,107,469 
URS BS eee ey peer 755,073 9,637,698 
DIP MEOTRTIG DEDIUAL cin5'ssss0esccescascwesesocsuenee 3,373,726 66.058.900 
a i ES. Oe ee er er re 5,811,840 102,132,513 
DOE ORIETN DLUEMA © 5 iikisncsccrceniednuswecsaeseecens 10,388,233 83,355,424 
PAs PARTIR caine ssh onic Kddunccewasasesawhaenscacaee 2.463.082 13,271,458 
peg CS Bee ete re Siawawedenee 2,061,376 22,824,211 
PCP REE MESIAL x. op isis nus wccccwcesdesie Seip eArneecewa 5,625,648 60,247,186 
SEDUCE The RNG RENEE os 6k scp0ssnecendtenscencee 4,999,133 71,816,566 
PNSRPNNS TOMM IDS 5G bacdecnccncesenaeenseuusenduae 12,327,504 107,040,100 
NP EMME cola cakiesn sins cuevcsaebeebtlepeieescunsies 786,961 6,142,860 
RUMOUR: on accu ccasacsas Gskk ChASR SONS nue asaesTeeS 4,726.868 53.558,220 
RUMTOMESPEINOL cbedk ssiessssnsoesseassnes pa hhasie vwiacm 2,750,788 57,256,171 
RIDE DEMURE. ccckndosacaksinacvsss BeBe aedasseeennne 3,486,116 49 .207,370 
RS MALDEE TRBPOE 555553 weno oas cei sosccsamseeenannsoeonN ee 2,676.825 23.542,392 
SV MMERNTON -SosnbcdasksnsacneacesssaSessueeesouwecesen 5,291,058 33,334,672 











* Figures are for twenty-four and one-quarter years. 





Formation of Life Underwriters Associations. 


FOLLOWING is a copy of a circular sent out by President I. Layton Register 
of the National Association of Life Underwriters to agency representatives 
in the cities of Burlington, Vt.; Denver, Galesburg, IIl.; Indianapolis, 
Jacksonville, Montgomery, Norfolk, Portland, Ore.; Richmond, Va.; 
Reckford, &. C.; Salt Lake City, New Orleans, Dallas, Austin and Den- 
ison, Tex. .In none of these cities is there a local organization working: 


I send you an insurance paper containing a summary of the recent proceedings 
of the National Association at Saratoga, and I write to ask your co-operation in 
the formation of a local association in your field, for I believe if the best men in 
the business will take hold of it in earnest, it will sueceed. If there is difficulty 
in getting all the managers to unite in the formation of an association, perad- 
venture there may be a few good men and true who have sufficient force and in- 
fluence to carry it through, and if successful the others will be only too glad 
afterward to join. 

We have thirty local associations in our prominent cities, and I believe the time 
will come when any large city that is without a local underwriters’ association 
will be considered as badly off as a community without churches and school 
houses. The associations elsewhere are making competition respectable, and 
should eliminate the bad element in our business, and thereby elevate not only 
the character of the work, but the workers. 





Status of the American Union Life. 
VARIOUS rumors have been printed of late regarding the condition of 
affairs between the American Union Life and its policyholders. Few, if 
any, of these rumors have had a foundation of fact, and are for the most 
part guesses. On inquiring at the home office of the company, a repre- 
sentative of THE SPECTATOR was officially informed that the company 
promptly ceased writing new business when notified to do so by the New 
York Insurance Department. Since that time the energies of its officers 
have been spent in seeing that the interests of the policyholders are pro- 
tected to the utmost. No effort has been made to induce policyholders to 
drop their policies, nor is any such action contemplated. On the con- 
trary, inquiring policyholders are advised that they will serv2 their best 
interests by paying premiums as they fall due, and are truthfully told 
that the company is perfectly able to pay all claims which may be made 
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upon it. It is true that the company is reducing some of its policies in 
amount, but only in those cases where the amount carried by it on a 
single life is in excess of $10,000, and in each case the full reserve is paid, 
together with any part of the premium unearned. The officers of the 
American Union are first of all protecting the interests of the policy- 
holders, and in doing that they also protect the stockholders, to whom they 
are also accountable. A hasty reinsurance contract would have been 
fraught with danger both to policyholders and steckholders, but by the 
plans now being carried out the business ultimately to be transferred to a 
reinsuring company will be of a persistent character, and the entire equity 
of the stockholders will not be wiped out. The mortality experience thus 
far this year has been less than eighty per cent of the expected, and as 
the company wrote no business in Texas within fifty miles of the Gulf it 
suffered no loss in the Galveston storm. 








MERE MENTION. 


Life Insurance Notes. 


—The Union Life of Indiana has been licensed to do business in Michigan. 





—A new gold bond contract is to be placed upon the market by the Fidelity 
Mutual Life. 


—S. M. Lamont, of New York, claim manager of the Eastern department of 
the Pacific Mutual, has resigned. 


—Leroy N. Parsons has been appointed agent for the Union Central Life for 
Eastern Massachusetts, with headquarters at Gloucester. 


—President John F. Dryden of the Prudential Life is one of the ten Re- 
publican candidates for presidential electors for the State of New Jersey. 


—The Western Mutual Life of Chicago is said to be writing $100,000 a month 
in its home city. A city office has been established in the Ashland block. 


—Fisher S. Harris, general agent of the Provident Savings Life for Utah, has 
been nominated by the Democratic party for the office of Secretary of State. 


—George W. Townsend, formerly connected with the life insurance depart- 
ment of Weed & Kennedy of New York, has gone with the New York Life. 


—In the two months ending with Sept. 11 the Mutual Reserve Fund paid out 
$604,229 in death claims, bringing the total since organization up to $42,781,648. 


—Albert E. Davies and Albert H. Trick have been appointed executive special 
agents for the Home Life Insurance Company, with headquarters in the home 
office building. 

—James P. Crane has been appointed field superintendent of the Fidelity 


Mutual Life for Illinois. He was formerly a general agent for the AEtna Life 
in the same field. 


—Frederick G. Macgurn has been appointed general manager of the Provident 
Savings Life for Michigan, succeeding E. K. Ward, who goes to Minneapolis to 
take charge of Minnesota. 


—Leslie L. Doyle has been appointed manager of the New York Life for South 
Dakota, with headquarters at Sioux Falls. He was formerly cashier in the com- 
pany’s office at Peoria, Iil. 


—The regular quadrennial examination of the Hartford Life has been completed 
by the Connecticut Department examiners, and shows the company to be in a 
thoroughly satisfactory condition. 


—A. D. Holland & Son have been appointed general agents of the Home Life 
Insurance Company for Brooklyn and Long Island, with headquarters in the 
Franklin Trust building, Brooklyn. 


—A. W. McNeil has been appointed home office manager of the army and navy 
department of the Prudential Life. He was formerly manager of the Massachu- 
setts Mutual in: Northern New York. 


—John T. Howe, resident agent at Norfolk, Va., for the South Atlantic 
Life of Richmond, has had the surrounding districts added to his field, and 
will be known hereafter as district manager. : 


—The first meeting and banquet of the Life Underwriters Association of Cen- 
tral Massachusetts will be held October 25. Several prominent members of the 
National Association will be invited to be present. 


—James H. Duvall, Jr., who for thirteen years was resident manager of the 
Fidelity and Casualty in Baltimore, has become a general insurance broker. 
His offices are located in the Maryland Life’s building. 


—Major Joseph Ashbrook, manager of the Provident Life and Trust Com- 
pany of Philadelphia, has been confined to his home for some days past, with 
very serious illness. Latest reports state that he is much improved. 

—Oliver H. Jeffries, agent of the Equitable Life in St. Louis, died a few days 
ago from injuries received by being thrown from a buggy. Deceased was forty 
years old and was known as one of the most successful life underwriters in St. 
Louis. 


—A policyholder in the Prudential named Haley turned his hand to highway 
robbery some time ago in Chicago, and as a result of his first venture in that 
direction was killed by a policeman. His brother instituted proceedings to 
recover on his policy and secured a judgment in the Superior Court. The Ap- 
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pellate Court, however, held that the act of the insured had voided the policy, 
according to its conditions, and that the company was liable only to the extent 
of $318, which had been paid in premiums. 

—I. Layton Register, president of the National Association of Life Under- 
writers, has received official acknowledgement of the receipt by the Governor of 
Texas of the sum of $706 contributed by members of the association for the 
relief of the Galveston sufferers. 


—A. F. Aird, Buffalo, N. Y., manager of the Equitable Life Assurance Society, 
is closing a record-breaking year. His business from present prospects wiil reach 
the $4,000,000 point, and he ranks among the leaders in his company’s last bulletin, 
both in agency and personal work. 


—The recent death of a wealthy resident of London, England, will relieve 
three large American companies of a very heavy annuity payment. The com- 
panies had received between them £200,000 sterling, a large amount of which 
was paid in during the present year. 

—O. F. Bresee, a Southern representative of the Mutual Life and one of the 
wealthiest residents of Baltimore, was seriously injured on Broadway, New York, 
last week by being struck by a cab. He was taken to the Astor House, and was 
later removed to his home in Baltimore. 


—President C. E. Mabie of the National Life, U. S. A., has returned to Chicago 
from New York, to look over the affairs of the Mutual Reserve’s new Western 
department. Mr, Mabie hopes to-ultimately transfer the entire membership of 
the Mutual Reserve to the legal reserve basis by his lien plan. 

—The United Underwriters of Chicago, with a capital of $50,000, has been 
licensed to incorporate. Those interested are J. H. Strong, Chicago manager 
of the United States Life; A. W. Clancy of the American Book Company, and 
Edwin B. Smith. A new plan in life insurance work will be tried. 


—Judge Lawrence of the New York Supreme Court has appointed Madison 
Grant o& New York and Arthur L. Lord of Boston receivers of the property 
in New York State of the Massachusetts Benefit Life Association, on the appli- 
cation of Oscar B. Thomas, who seeks to collect a judgment of $2862. 


—R. H. Plant, general agent for the New York Life at Macon, Ga., holds 
one of the company’s old renewable contracts, which pays about 7% per cent 
commission and brings him an annual income of many thousands of dollars. 
It is said that the company has offered him a large sum for his contract. 


—The Equitable Life of Iowa is quietly pursuing its policy of writing a small 
amount of first-class business, and, with that idea in view, started out to secure 
$3,000,000 of carefully selected business during the year 1900, and the $2,000,000- 
mark has already been passed. The large ratio of persistent policyholders is one 
of the features of this company. 

—The progress of the Travelers in the first six months of the current year was 
represented by an increase in assets of $1,286,226, and in surplus of $1,128,534. Its 
income for the six months reached $4,055,986, and its assets, July 1, were $29,046,- 
737, of which $4,120,457 was surplus. Both life and accident branches are in- 
cluded in the foregoing figures. 

—Charles S. Clark, former Illinois manager of the American Union Life, has 
joined the force of Manager Rennie of the Security Mutual, and it seems to be 
taken for granted that a partnership will soon be formed. In event of the con- 
summation of this arrangement it is quite probable that the States of Indiana and 
Wisconsin will be added to their territory. 


Much space is devoted to the Chinese question in the October number of 
The Century Magazine, among the contributors on this subject being Bishop 
Potter, of New York, and Wu Ting Fang, the Chinese Minister to the United 
States. The number rounds out the sixtieth volume, and in diversity of con- 
tents as well as excellence of matter is scarcely equalled by any other monthly. 


~—-The National Reserve Association of Kansas City seems to be in trouble 
owing to the action of President F. W. Sears. He segms to have become dis- 
satisfied with the rulings of the Missouri Department, and he accordingly started 
for Denver, Col., where he organized the Royal Mystic Tie Association, and 
attempted ta swing the entire membership of the National Reserve over to his 
new concern. 

~The charges made several months ago by Frederick K. Seymour against 
President Richard Morgan of the Bankers Life of New York were dismissed last 
week by Magistrate Hogan in the Essex Market Police Court. President Morgan 
was accused of having made certain illegal discriminations in insurance con- 
tracts in violation of section 577 of the Penal Code of New York. Magistrate 
Hogan mentioned the manner in which similar charges made by John P. Beal 
were dismissed on advice of the Attorney-General, and said that he would not 
take a different view of the law. 

--The general agency of the Mutual Life Insurance Company of New York at 
Albany, N. Y., T. Howard Lewis, general agent, is one of the most active life 
insurance agencies in New York State. While figures are never given out by that 
office as to the amount of business it anticipates doing or is doing, reports heard 
through the field would tend to indicate that in point of new business, agency 
organization, ratio of paid-for business and renewable business it is well in the 
lead. This agency would like to correspond with one of two successful agents 
who may anticipate a change of their agency relations the first of the year. 


Fire Insurance Notes. 
—H. A. Tomm of Pekin, IIl., died recently. 
—A valued-policy law has been introduced in Vermont. 


—The German of Freeport, which contributed $1000 to the Galveston relief fund 
through its general agents at Dallas, M. A. Shumard & Co., has sent out a 
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pamphlet containing numerous illustrations of the scenes attending the Galveston 
disaster. 
—Thirty shares of the Phoenix of Hartford were recently sold at 153. 


—George Jaffray, Toronto agent of the Manchester, died a short time ago. 


—Julius Gutte, a member of the firm of Gutte & Frank of San Francisco, died 
recently. 

—At the annual meeting of the Dayton Underwriters Club the old officers were 
re-elected. 

—Grant W. Lane of Honesdale, Pa., died recently at Port Jervis, N. Y., of 
typhoid fever. 

—The fire commissioners. of Buffalo have reported fire losses to the amount 
of $478,912 for August. 

—National Standard has entered Arkansas and appointed W. L. Nelson & Co. 
of Helena general agents. 

—American Mutual Fire of Des Moines has increased its guaranty fund to 
$50,000, an advance of $30,000. 

—John H. Brewster of Hartford, manager of the Scottish Union and National, 
has gone on a trip to California. 

—By a private agreement the Manhattan Fire of New York is securing the 
rates of the Illinois State Board. 

—Charles K. Coit, special agent of the New York Underwriters Agency for the 
State of New York, has resigned. 

—Clinton Bowen of the Connecticut has been appointed assistant to Manager 
Cochran of the Ohio rating bureau. 

—The executive board of the Kentucky and Tennessee Association is making 
an investigation of conditions at Nashville. 

—A. H. Sanford has been appointed to succeed Otto Schupp as Michigan 
State agent of the Caledonian from Nov. 1. 

—George D. Armstrong, until recently secretary of the Southern Kansas 
Mutual, died on Oct. 6 in his sixty-first year. 

—J. U. Taintor has denied, according to The Investigator, the report that 
he is organizing a new stock company at Hartford. 

—Application for a receiver for the Policyholders National Union has been 
made to the Common Pleas Court at Columbus, O. 

—Mrs. Daniel C. Osmun, wife of the assistant secretary of the governing com- 
mittee of the Western Union, died last Wednesday. 

—The annual convention of the Tennessee Association of Local Fire Under- 
writers will be held at Chattanooga on November ‘16. 

—Two writs have been recently issued against the Victoria-Montreal, one 
for a loss which occurred at Ottawa and another at Winnipeg. 

—The new terminal elevator schedule of The Union is expected to increase the 
premiums of the companies writing that class about $750,000. 


—J. N. Lane, late general manager of the Palatine, is expected to become 
manager of the accident department of the Commercial Union. 

—W. A. Wittick has formed a partnership with J. C. Hansel, to be known as 
Hansel & Co., and the firm has opened a local agency in Peoria. 


—Manager E. Roger Owen of the Commercial Union has started on a tour 
through the United States, and will rturn to New York about November 15. 


—The Northwestern Assurance Inspection Company has been organized in 
Oshkosh, Wis., to examine its customers’ policies and otherwise protect their 
interests. 

—W. G. Oswald of Cleveland, who resigned from the firm of Creech & Oswald 
to become manager of the Northwestern National, has resigned and re-entered 
the former firm. 

—The German Union Insurance Company of Wilmington, Del., has been in- 
corporated, with a capital of $1,000,000, to transact a general plate glass, fire, 
marine and casualty insurance business. 

—Chicago fire losses show a decided decrease in the first half of 1900 as com- 
pared with the corresponding period last year. In 1899 the losses amounted to 
$3,276,405, and in 1900 $1,781,763, a decrease of $1,494,642. 


—F. V. Faulhaber & Co. and O. C. Ringler & Co. have been stricken from 
the rate agreement by the governing committee of the Cleveland Fire Insurance 
Exchange. Infractions of rates and rules were charged. ; 

—The board of trustees of Kenosha, Wis., have just discovered that the ma- 
jority of the large factories of the town have been placing their insurance in 
other States, avoiding paying the two per cent fire department tax. 


—A meeting of the stockholders of the Fidelity of Baltimore was called for 
October 18, at which plans for the future were to be discussed. The plan most 
favored was apparently amalgamation with the Firemens of Baltimore. 


—The Cosmopolitan Fire Insurance Company is being organized in Walkerton, 
Ont., with an authorized capital of $1,000,000. Messrs. Truax of Walkerton, 
McMullan of Petrolia and Oliver of Newmarket are the provisional directors. 


—The State tax commission of Wisconsin gave its first hearing on the pro- 
posed discriminatory tax law last Monday. George Law, of Law Brothers, West- 
ern manager of the Royai, opened thé discussion for the foreign companies. 


—Forest C. Woodward, a Minnesota farmer, has brought suit against the 
Chicago, Milwaukee & St. Paul Railway Company for damages amounting to 
$8321.38, for thé loss of the buildings, etc., alleged to have been caused by 
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sparks from one of the defendant’s engines. The St. Paul F. & M. held a policy 
of $3378 on the said property and has joined Woodward in his suit. 


—The Interstate Insurance Company has been chartered in West Virginia, 
with a capital of $5000. The stockholders are C. W. Davy, J. H. Hobson, H. 
Lowndes, James Reynolds and B. J. Reynolds, and the principal office will prob- 
ably be at Chicago. 


—The Western of Toronto has decided to test the right of the Franklin county . 


authorities of Ohio to tax the deposits of foreign companies which are not securi- 
ties of the United States government. A suit to enjoin the County Auditor from 
further procedure has been instituted. 


—A new rule of the Pittsburg bureau of water is to the effect that the water 
pressure will be reduced and all buildings higher than probably four stories 
must put tanks on the roof, to be filled by individual pumps. The sprinkler 
tanks on tall buildings will be cut off from direct street mains. 


—Culpepper, Griffin, Olds & Grice at Elizabeth City, N. C., are the repre- 
sentatives of fifty-one insurance companies, and are regarded as the largest local 
agency in the South. This is the nearest approach to the agency of John Camlin 
of Rockford, Ill., which, before the separation of union and non-union com- 
panies, had sixty-three companies. 


—‘‘Some companies advocate uniform commissions in fire insurance in all cases, 
to be at least twenty-five per cent less than the value of the insured property.”— 
Insurance and Commercial Magazine. Companies paying commissions on this 
basis are just the ones many agents are looking for; it would be a kindness to the 
latter if the companies were named. 

—Noel K. McKey of Dallas, Tex., has instituted a suit against the Merchants 
of New Orleans for $50,000 damages for his arrest and imprisonment on a 
charge of arson in connection with a fire that occurred in Dallas several months 
ago. The prosecuting attorney recently caused a dismissal of the case on the 
ground that there was no evidence to warrant a conviction. 


—The Supreme Court of Texas says in substance that the building is not a total 
loss under the valued-policy law if the parts that remain can be utilized to ad- 
vantage in its reconstruction. The Supreme Court of Ohio says that the building 
is a total loss under the valued-policy law if the parts that remain cannot be 
utilized to advantage in its reconstruction.—Firemans Fund Record. 


—Among the assets of the defunct Capital Insurance Company of Jackson, 
Miss., were $30,000 of bonds of the Sioux City Transit Company, who are seeking 
to secure same on the ground that they were fraudulently issued. Receiver 
Crowder was instructed to sell same, but has been unable to find a purchaser. 
The transit company has asked that the case be transferred to the Federal courts, 
on the ground of non-residence. 

—The Milwaukee Board of Underwriters has elected the following cfficers: 
August Rebhan, president; George H. Russell, vice-president; J. O. Myers, sec- 
retary; W. T. Durand, treasurer. Board of directors, Frank Damkoehler, Oscar 
Griebling, A. F. James, W. T. Durand, C. F. Hibbard, W. T. Greene and J. B. 
Leedom. An assessment of two per cent was decided upon for the maintenance 
of the fire patrol for the next six months. 


—In response to a letter to Superintendent Hendricks from Henry W. Eaton, 
resident manager of the Liverpool and London and Globe, in relation to agents 
filing annual renewals of their licenses with county clerks, the Superintendent has 
noted that when a foreign company first enters the State it is given a copy of the 
certificate for each agent to be filed with county clerks, but agents are not re- 
quired to file renewals of such documents thereafter. 


_-—A new directory of the Fire Insurance Exchange of Cleveland, prepared by 
Secretary Willis, shows that the Royal and Scottish Union have eleven local rep- 
resentatives; Hartford, ten; Queen, nine; Milwaukee Mechanics, eight; Mer- 
chants of Newark, seven; National of Hartford, Agricultural, and Phenix, each 
six; Norwich Union, Lancashire, Manchester, Lion, Fire Association, Commer- 
cial Union, North British and Westchester, each five. 


—J. Guthard & Son of Michigan have appealed to the courts, as they claim 
they are the victims of.a boycott. It is a general rule that in case an agent re- 
ceives a line too big for his own companies to handle to place by direct line or re- 
insurance with some other agent. The Guthards claim because they would not join 
the Fire Underwriters Club, which they say is a trust formed in defiance of the 
anti-compact law, they have been excluded from the usual interchange of 
business. . 

—The first report of the Elementar of Austria has been issued. It shows 
that it holds treaties covering ninety per cent reinsurance contract, sixty-five per 
cent of which is held by English offices. The Elementar was organized as a 
non-tariff company, but thus far has not been very successful for the reinsuring 
companies. In 1898-1899 its total premium amounted to about $961,080, while the 
lasses amounted to $1,064,736, or nearly 111 per cent, although the actual business 
of the Elementar has been only sixty-four per cent, having retained premiums 
of $320,814 and paid for losses $206,650. The trading loss up to 1899 was $955,534, 
or nearly twelve per cent of the paid-up capital. This company does a surplus 
line business in this country. 

—Two policemen were killed by electric shocks in St. Louis the other day 
while they were using the police telephone, and eleven other officers have been 
injured in the same manner. The crossing of an electric light wire with the tele- 
phone circuit caused the catastrophe. Similar occurrences are matters of daily 
record in the press of the country. In all cities of 25,000 and upward all wires 
should be put underground. It is worse than folly to continue to string them on 
poles; it is criminal negligence and a total disregard of human life. But if some 
obstacle stands in the way for the immediate removal of wires carrying high 
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potential currents the city authorities should avail themselves of a “cut out’’ re- 
cently invented. This cut out, when attached to a telephone wire, makes it im- 
possible for a heavy current to steal in on an operator, or other person using the 
instrument, unawares. It has an automatic action which is deadly to the deadly 
current and absolutely cuts it out when by accident it runs away from the pre. 
scribed path. The cut out is an inexpensive device, and should be attached to 
every telephone in order to avoid accidents.—City Government. 

—A publication of practical value to engineers, fire underwriters and property- 
owners is “Fire Prevention and Protection,” recently issued by The Spectator 
Company, New York. In compact and convenient form, the book advises us as 
to the latest approved fire prevention and extinguishment appliances, the best 
methods of equipping property to guard against fire, and further contains 
valuable data concerning conditions and restrictions of fire insurance policies. 
Substantially and tastefully bound—as, indeed, are all THE SprEcTaToR publica- 
tions—“Fire Prevention and Protection” retails for $1.50, and is easily worth the 
price.—The Insurance Advocate. 

—The performance of the Kansas City Fire Brigade at the Crystal Palace, aiter 
their triumphs at the Paris Exposition, has been a revelation to English firemen 
as to quick methods of getting to work. Under actual working conditions they 
put their horses to, galloped 200 yards, unshipped a fifteen-foot length of suction, 
ran out fifty feet of delivery hose, and threw a good jet in less than half a 
minute. * * * If ever an old saying were'true, ‘“Time’s money” is the one 
in the first stages of a fire, when a few minutes either way means a good stop or 
four bare walls and no roof. Taking the fire losses in this country at, say 
£10,000,000 annually, we believe this sum might easily be reduced by £2,000,000 
(two millions) by the adoption of such saving appliances as the Hale harness and 
the “Greenwich Gem.”—Post Magazine and Insurance Monitor, London. 


ACKNOWLEDGMENTS. 

—We are indebted to The Philadelphia Intelligencer for a bound copy of its 
1899 volume fully indexed. 

—Chief O. G. Marjenhoff of the Charleston (S. C.) fire department favors us 
with a pictorial souvenir of Charleston, issued in honor of the International 
Fire Chiefs’ Convention, held there October 8-11. 

—We have received a copy of the insurance report for 1900 of the Province of 
Ontario, Canada; also life and miscellaneous volumes of the Minnesota, New 
Jersey and Pennsylvania Departments. 


Agency Changes and Appointments. 


Fire.—Chas, E. Leach, Minneapolis agent of the United of Baltimore. 

Casuatty.—Fred Rank o., New York Plate Glass, Cincinnati; Frank Pear- 
son, Preferred Accident, Atlanta, Ga.; S. A. Wood, Preferred Accident, Boston, 
Mass.; Louis V. Clark & Co., Alabama, State agents U. S. Fidelity and Guar- 
anty, Birmingham. 








TOO LATE FOR CLASSIFICATION, 


—President Stone of the Maryland Casualty, and President Bland of the United 
States Fidelity and Guaranty, both of Baltimore, are much incensed at the 
numerous and, in some cases, farcical, but always expensive, ‘‘examinations” 
which have been made of Baltimore companies by certain Western insurance 
departments. 


—Certain Connecticut agents of the Traders Fire of New York endeavored to 
secure a ruling by Commissioner Scofield against the North British and Mer- 
cantile for unearned premiums on Traders’ policies, for which it was claimed the 
North British was liable. The Commissioner, while of the opinion that the North 
British should have given notice that its contract with the Traders was condi- 
tional, held that the former acted in good faith, and decided that he would issue 
no order against it. 








RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Srxtu Epition—REvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/ull) 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 


Actuaries Edition, i So or MS hee re ee a) er teri wc le 
(This edition contains the 4, 334 and 3 per cent Am. Experience Valuation Tables. 

Pocket Edition (with flexible leather cover), - -*° - -+ + = «= - 

Cloth Edition, - - + -« -« eo 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittiam STREET, New York. 


RITISH FIRE INSURANCE. ADDITIONAL RE- 


Company's 





insurance facilities desired for British business only. 
representative visiting U.S. A. shortly. 
Address, ‘‘ REINSURANCE,” 
Care THE SPECTATOR, P. O. Box 1117. 
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Ligency Wants. 





Higencpy Wants. 








HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 











Company Representation Wanted. 
ENTLEMAN, GOOD ORGANIZER, AND POS- 


sessing wide knowledge of Accident Insurance, is open to treat for 
the representation in the United Kingdom of an American Acc:dent Com- 
pany of high standing. Advertiser could visit America towards the end of 
November, Address, 








‘* ExPerT,” care of THE SPECTATOR, 








NORTHERN ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


B8 Pine Street, - - - - New York. 


¢ 


Gro. W, BABB, Manager. 


THE OSTERMOOR PATENT 
ELASTIC. FELT urns "> LO 


The best $50.00 hair mattress 













eee | made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


I, you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking; it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 

: sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffing necessary. 


TRADE-MARE 


2 ft., 6 in. wide, weight 25 Ibs., = ~ - $8.35 


3 ft. wide, weight 30 Ibs., - - ~ 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,_ - - - 11,70 
4 ft. wide, weight 40 Ibs., = > 53.35 


4 ft., 6 in. wide, weight 45 Ibs.,  - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale vy stores. A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ‘* Church Cushions.” 











FIRST COME, FIRST SERVED. 





During the past two months I have secured the names of 
over a thousand prospective applicants who are now being 
systematically circularized. These names are for thoroughly 
capable special agents. If you are in this class I want to talk 
with you. Address or call upon 

HERBERT N. FELL, General Agent, 
THE MuTvAL LIFE or New York, 
Wilmington, Delaware. 





—_—_ UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





FeLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for lowa and Nebraska, 

Des Moines Iowa, 





ae ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, © 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com. 


missions and advances liberal. 
H. L. REMMEL, Gen’l Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEw YorK, 
For Arkansas and the Indian Territory. Little Rock, Ark 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the state of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Prodicers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington: D C, 








ERM ANNUITIES. 


A complete table.of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wituiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

95 WiLL1AM Strezt, N, 


THE SPECTATOR. 
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Fctuarial. 





Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





Ve C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD. MASs. 
Telephone, ‘‘ 2662 Boston.”’ 





— MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556, No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
ppaeamamaiainiaae ACTUARIES. 


150 Nassau St., NEw YoRK. 
1001 Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers. 








rILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited, 





GENERAL AGENCY OF 


ttc G. KINNEY, 49 Liberty St., New York, 
REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLz STREET, CHICAGO. 


Dentin Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theorv and practice of insurance in all its branches, 
Your patronage invited, 





DWARD D. CLARKE CoO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN. 
OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


M, J. NAGHTEN. 


Established 1863, 181 LA SALLE STREET, CHICAGO, ILL, 





Gro. W. MonTGoMERY. M. L. C. Funknovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, Wesster. E, N. Witey. 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


C, P. JENNINGS, A. W. Becxer. 





WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 


COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 


ame R. 





T. MARSHALL & CO., FIRE. INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
S.arplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies, 
_ Solicited throughout the United States and Canada, 


41I AND 413 WALNUT ST., PHILADELPHIA, PA. 


Excess Lines 





‘i T. HAY & BRO., GENERAL AGENTS, 
. RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 








ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY. at Hartford Conn. 











ESTABLISHED 1890, 


J. RUSSELL & CO., 
° 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET. CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, In¢ 





7 er. ee 
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Onsurance Hdjusters. 











ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. . 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


’ OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 











Insurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEw York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900, 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses” Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 














Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and !N5PEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. 1 have per- 
mission to refer to any of the many Companies for whom [ now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 182 NASSAU ST., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited, 


BOSTON, SPRINGFIELD. HARTFORD. NEW YORK, CHICAGO. 








Life Insurance Loans and Mnvestments. 








IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. Endowment, tontine and distribution 
policies discounted at 6 per cent. Give Jarger cash and loan values than 
companies, 

JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 








EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N, H. 


Capital pate tin tm. Catlt.— o-oo g ne gansa na asew nneeeehanncscaewnesacessaases $1,000,000,00 
Reserve for ail liabilities, including reinsurance, January 1, 1900_.............-... 1,331,247.98 
Net. Sinttneeste- oe) cess save csnans conwes eieesan sceubekesecdduccJauasiunswaden 972,827.27 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
T. V. BROWN. Agent, 61 William Street. New Vork, 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 


131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES, 





Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 





THE 


ENTRAL ACCIDENT INSURANCE COQ, 
PITTSBURG, ‘PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance, 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1853, 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


ASSETS. ..... Vievoddaaaunnnhads aueeties eeauduas eo ees ss -$1,85 4,554.94 
SURPLUS IN UNITED STATES.......... cecccccccecs 663,081.97 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., 
President. 


E. S. FRENCH, 
Vice-President. 


A GOOD OPPORTUNITY FOR THE RIGHT MAN. 


tes PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States, 

The Company is prepared to grant to satisfactory parties, good 
contracts, providing for liberal commissions. No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers. 

Address stating age, experience, and giving references. 

EARLES F. HOLMES, Secretary Eastern Department, 
174 Broadway, New York City. 











TLANTA HOME INSURANCE CO., 
ATLANTA, GA. ; 


SEVENTEENTH ANNUAL STATEMENT. 


January rst, tgo0o. 


CN CR sins a enki Rithatsaaasash sauces caiel $500,000.00 
TO RG 6 ao oi Sas the RD akan ccansmaboedarees 733,596.45 
Net Surplus i wadan cps ated dash eos ov themasdedenesen aes 32,195.53 





Vill 
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The Connecticut Mutual 


1846-1900, 


In the fifty-four years of its work almost 98 per cent. of the premiums 
paid by policy-holders have been paid over to their beneficiaries or returned 
to them. What has been so returned and what is held for the protection of 
present policy-holders as net or ledger assets aggregates $263,502, 899.67 ; 
127.57 per cent, of the total premiums received. 

These results have been accomplished at an average expense rate of only 
8.9 per cent. 

It is an unmatched record ; and the CONNECTICUT MUTUAL is as thor- 
oughly prepared for the good work of the future as it has at any time been 
for that of its unequaled past. f 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-Pres’t 


HERBERT H. WHITE, Sec’y. 
DANIEL H. WELLS, Actuary. 





AE a. LSM. des 


AND 


AWARD. 


By THE LATE JOHN A. FINCH, 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOCL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1990. 


Assets, 100 't{its Ainerican Poticy Holders. ¢ 9/5240,882,40 
Liabilities, . . . . . . 4,771,630.44 
Net Surplus, . . . . . $2,469,251,96 


IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 


F. BEDDALL., Gen. Atty. forthe U.S. GEO. M. COIT, Asst. Mgr. N. Y. Dept. 
F. SHALLCROSS, Mgr. N. Y. Dept. FRED'K W, DAY, 2d Asst.Mgr. N.Y.Dept. 


All at No. 50 Wall Street, New York City. 











AGENCIES 


E. 
Cc. 





roviden{ Savings © ife; 


Assurance Society 


OF NEW YORK. 


Epwarp W. Scott PResIDENT. 
Tre Best Gompany For Poucy Howers ann Acents. 


Svocessrvc Adenrs,anp Gentiewen Secuwe Remunerative Business Connections, 
may Appry to tHe Heap Orrice,or any or Tne Society’s Genera Agents, 





THE 


MASONS FRATERNAL ACCIDENT 
| ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 


IT COSTS LESS THAN ANY OTHER, 

IT PROVIDES THE GREATEST BENEFITS, 

IT IS ENDORSED BY OVER SIXTY THOUSAND MEMBERS, 
Ivs POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
am average cost of about $16 per year. 


$5 WILL INSURE YOU. 
WM. PROVIN, President. FRED. H. SACKETT, Treasurer 
FRANK BOWLER, Secretary and Gen. Manager. . — 


DIRECTORS. 


WM PROVIN, F. H. SACKETT, GEO, T. MOORE, 
T. J. COOLEY, O. C. TOWLE, 


BECAUSE 


FRANK BOWLER 
C. E. COOLEY, 
HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, Mass, 





ORGANIZED 1869. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, President. 





Cuas, S. GAUBERT, Secretary. 
JAMEs DENNISON, Treasurer. 


EDWARD D. BUTLER, Ist Vice-Prest. 
EDWARD T. HutstT, 2d Vice-Prest. 





HOME OFFICES: 
National Bank of Commerce Building, 
No. 31 Nassau Street, NEW YORK CITY: 





Its ‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment. 





Life Insurance at Cost. Full Information Furnished upon Request. 





WANTED-—Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents. 
31 Nassau STREET, NEw YorK. 
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INCORPORATED IN 1865. 


ERMAN INSURANCE COMPANY, 


FREEPORT, ILL. 

Cash Cantal. 2. os dhaanascoss OC cccccevecceccce pEdeuencetedsawncsoeceesecesaeee $200,000.C0 
Assets, Janua jee Ss --- 3,446,194,15 
Liabilities, including reinsurance, - 1,957,311.53 
Net Surplus. 1,288,882.62 

Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 

D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 

F, M, GUND, Assistant Secretary. 








SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
Or NEw York. 


Office, 46 CEDAR STREET. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORR. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
‘TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan, Ist, 1900 
Liabilities, 


Surplus above all llabilities sige, 704. a 
Losses paid since organization, $807,920 Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. EORGE W. -— a or he 
GEO. B. KELLEY, Vice-President. F. F. WORMWO , Treasu 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


Biase 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 


ESTABLISHED 1809, 
OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 


TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 











ESTABLISHED 1853. 


THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 








President. 
$16,109,174.77 
14,518,776.00 


A. G. BULLOCK, 


Assets, Jan. 1, 1900 
Liabilities 


Surplus 
Cash Surrender Values Guaranteed by Massachusetts Law. 


C. W. ANDERSON, General Agent, ST. PAUL.BUILDING, NEw YorK. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA, 
Head Office. MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS. 

Brancu Orricz New York City Secertary, D. J. Tompkins, 111 Broadway. 
Tr Attorney, Geo. W. Gregerson, 46 Central Street. 
Sec. and 4 J: R. Pruyn, Room 400, The Temple. 
Resident Secretary, A. I’. Sabine, 407 Mutual Life Building, 


TAKE NOTICE! 











NSURANCE MEN WHO WANT THE MOST 

liberal contract in existence for SICK, ACCIDENT and DEATH 

benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 

on tn Ind. All claims GUARANTEED by a Reserve Funddeposited 
i the Auditor of State of Indiana. 


pre INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 





Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, Sxcrerary. 189 Broadway, New York, 








—THE—- 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK. 





CHARTERED 1874. 
The Oldest New York Company in its Line, 


January 1, 1900, 
Assets, - - - - $484/83.01 
Capirac ano Net Surpwus, - 330,621.41 


™ EUGENE H. WINSLOW...-President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

Ss. Wm. Sec’y 
CuHuaAs, F. POGGE, Gen. es. a 

No. 164 La Salle St., HICAGO 


EW ENGLAND MUTUAL LIFE INS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Dec. 31, 1899 $29,544,428.63 
LIABILITIES 26, 838, 656.66 


All forms of Life and Endowment Policies issued. @2,705,771.97 

Cash distributions paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured is entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. STEVENS, President. F, TRULL, Secretarye 
ALFRED D. Foster. Vice-President. Wo. B. TuRNeR, Ass’t Sec’y. 


HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compuisory Deposit Law of Indiana. 


DISTRICT MANAGERS WANTED. 


None but responsible men who are producers need apply. 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 
Gross Assets, January Ist, 1900 


NI 54 bake dcducsiwentenseneaws Sac ceccescccecceencs 
Surplus over all Liabilities............ heise anndiide we. $272,081 























Losses Paid since organization 
Dividends paid since organization...... P 


$1,305,896 
168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNB MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





\eRAUWAY:ORFICIAL'S & EMPLOYES 


ACCIDENT ASSOCIATION - 
= ANDIANAPOLIS, IND. 


WE PAY AGENTS TO RE PRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


— ANNMNOSSS GING SESHEESEES 
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“The Leading Fire Insurance Company of America,” 


The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw YoRK.) | 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policyeholders attests its popularity. | 





Assets of over Fifty Millions of Dollars, with Liabilities vod Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars Financial Stability 
The Payment of over Two Hundred and Fifty Death Incorporated 1819. Charter Perpetual. 
ee ee aE Cette Capt cis icanenevee puss reer er . .$ 4,000,000.00 
INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS Cash Assets. ..........s.escsssecescessnccesserercsees . — 
GREATNESS AND FAVOR WITH THE PUBLIC. Total Liabilities ee ereeeee eeecee 3) 798. £3 
Net Surplus........ (ices eepeeeter ceaweverterseenicne BSIS.07 
7 Surplus as to Policyholders..........seeeeeeceeseeecees 9,157,615 07 
Tosses Paidah ST Years: .:0i<0 citer nce sie Siew te'e eletwielela's:s 5105,041,;004.50 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED.—Any honest, capable, industrious man, who is willing to WM. B. CLARK, President. 
begin at the bottom and acquire a complete knowledge of the details of the business by W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
diligent study and practical experience, can, by demonstrating his capacity, establish his | A.C. ADAMS, 


claim to the highest position in the field, It is within his certain reach. The opportunities } Assistant Secretaries. 


for merited advancement are unlimited, All needed explanations will be furnished upon | 
application to the Company’s Superintendents in any of the principal cities, or tothé Home | 
Office, No. 1 Madison Avenue, New York City. | WESTERN BRANCH, | KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Ageuts 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 


HENRY E. REES, 





JOHN R. HEGEMAN, President. | San Francisco, Cal. “™ ¥ Agents 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. | if CHICAGO, ILL., 145 La Salle St. 
GEORGE B. WOODWARD, Secretary. _ J. J. THOMPSON, Cashier and Asst. Sec’y | INLAND MARINE NEW YORK, 52 William St. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. | DEPARTMENT | BOSTON, 95 Kilby St. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. PHILADELPHIA, 229 Walnut St. 


A. S. KNIGHT, Asst. Med. Director. 


TN PRESS 
The Insurance Guide and Hand-Book 


... BEING.... 


A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE 
AND 


A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE 
By THE LATE CORNELIUS WALFORD, F.I.A. 
Third Editon by ARTHUR WYNDHAM TARN, F.1.A. 


T° enumerate the contents of the New Edition would occupy too much space, but the following outline will give an idea of the valuable 
information and instruction it contains: 














HISTORICAL REVIEW OF LIFE ASSURANCE— | RATED-uUP LIVEs., 
First Period, ‘‘Speculative Assurances”; Second Period, ‘‘Tran- || THE COMPARATIVE RISKs OF OCCUPATION. 
sition Period”; Third Period, ‘‘The Golden Age of Assurance || MODERN DEVELOPMENTS AND IMPROVEMENTS IN THE PRACTICE OF LiFE 
Companies”; Fourth Period, ‘‘ Bubble Companies”; Fifth Period, ASSURANCE, 
‘**Limited Liability Companies”; Sixth Period, ‘“‘ Freedom and ASSIGNMENTS OF POLICIES OF ASSURANCE, 
Publicity.” THE RISE AND PROGRESS OF INDUSTRIAL ASSURANCE. 
THE RATE OF INTEREST—Its History and Operation. LIFE ASSURANCE IN THE UNITED STATES AND THE BRITISH COLONIES. 
THE RATE OF MORTALITY AND THE PRINCIPLES UNDERLYING THE Con- THE WORK OF THE ACTUARY. 
STRUCTION OF MORTALITY TABLES. | THe LITERATURE OF LIFE ASSURANCE, 
Merracity TasLes—Their History and Distinctive Features. || CHRONOLOGICAL LisT OF BRITISH LIFE OFFICES FROM THE YEAR 1699 TO 
THE CALCULATION OF RATES OF PREMIUM. THE PRESENT TIME. 
RESERVES AND SURRENDER VALUES. PRINCIPAL ENACTMENTS RELATING TO LIFE ASSURANCE COMPANIES. 
DISTRIBUTION OF SURPLUS. | TABLES, VARIOUS. 


SPECIAL OFFER 


This work will be published early in November, and until the day of publication orders will be received for it at the REDUCED PRICE OF 
THREE DOLLARS, As soon as the book is published this offer will be withdrawn and the regular price of Four Dollars maintained. As this 
work is of great value to all interested in insurance matters, do not fail to send in you order at once to the sole selling agents for the United States. 


THE SPECTATOR COMPANY, 95 William Street, NEW YORK 







— TF — 





